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Thos   P.  Zum  Brunnen 

CERTIFIED    PUBLIC  ACCOUNTANT 

Salisbury,  North  Carolina 


Ear ah  US,  i 9*3 


Mr,  J.  T,  fwgmmtm 
Bteiinift,  Board  of  directors 
K&ssrsth  Orphans  Home 
Crescent,  Korth  Carol  in* 

hear  ^irt 

In  accordance  wits  the  request  of  the  Board 
through  your  Treasurer,  J.  Terke  ?e*i«r,  >;e  nave  exar.-.ioed  the 
book*  im  records  of  tim  treasurer  for  the  year  1947  as  to 
receipts  &r4  disbars  ernes  ts, 

/roa  this  iaep&astion  and  fro®  suen  etfeer 
information  as  *e  hsire  been  able  to  gather,  we  /a»s  i»r*d 
a  Balance  onset  divided  into  three  (3)  specific  funds,  that 
is,  &.a*  Current  operatiag  Food,  Plant  /und  and  ffinriowsnt 
*rona.    These  item*  'will  be  discussed  la  that  order. 

Casn  In  bs.nk,  $  12,252#&1,    This  r^resfj  ;,.5 
tne  answA      cash  sT»11  sffl  a  in  Mm  regular  enccking  &eeoRBfc> 
in  the  frank  of  hoo-cwel!  and  the  f&nsors  ami  gsrshsa&s  Sank 
in  <sraniie  Quarry,   *.-.s  shown  os  Schedules  one  and  two  attached 
.ersio, 

Under  sundry  ifdpMft  on  Inhibit  J,  we  ;a»v« 
set  up  those  items  wdeh  *e  really  eens.lder  cap it* I  itesa  but 

ich  are,  in  our  opinion,  iNBjplaceeble  out  of  current  operating 
income,    four  ssfflewtriteiutoigt,  throur.-  &r,  r*ei*>r,  E^rai&beii  us 
with  an  ttffflifittri  list  at  estimated  values  -of  these  wisraa 
it ass.    The  values  do  not  attempt  to  Mbcm  cost  arid  in  at»r 
opinion  unless  there  is  so&e  =aat«rial  increase  in  fcftest-  il&ss, 
the  values  set  up  should  remain  as  tn^r  sum  are  ana  asy  re- 
pkUMMMMAl  *ill  he  charged  directly  to  Current  operations. 
Of  <30urse  it  would  be  possible  to  compute  depreciation  on  these 
ite^RS  and  set  asiie  a  certain  amount  of  saoney  each  jsaer  for 
replacements,  but  we  do  not  believe  this  «ould  be  expedient 
at  this  tlse*    This  Leaves  Current  Fund  Assets  in  the  asisunt 
of  I  29,629,41. 


-2- 

Mr*  J*  ?•  Feapersaa  *»  C&airaaa 

Tour  lamer  Treasurer,  Sir*  IhMMMij  advises 
tti&t  there  Is  a  studeat  loan  fund  of  |  1,125*00  vhich  at  the 
present  ti*e  is  all  in  cash  aad  Is  on  deposit  -<dth  the  other 
Current  Funds*    i'hie  has  been  aet  ap  as  a  liability  of 
%  Jt,125*09* 

He  ale®  found  that  mm®  years  &j?o,  Mr*  L.  &* 
Co-rriher  of  Landis,  North  Carolina  had  eontrib^ttn  I  3,OX-.0D 
for  the  purpose  of  buying  mchinery  &ni  equipment  &s  we  have 
get  this  up  as  a  source  of  l«*eonse*    Sine*  we  had  no  further 
iaforsustiosi  as  to  the  source  of  faads,  we  fcave  assessed  that 
the  i?  19*6$0,?  ■  represents  surplus  froa  prior  years  operations 
arad  that  the  balance  of  $&*  surplus  Mould  arise  froat  the  current 
years  operations  for  the  ysar  1^4?* 

There        have  be«a  other  specific  gifts  for 
the  purpose  of  supplying  parti  colar  J  teas  of  equipment  for 
the  operation  of  the  plant  which  should  he  set  ap  as  specific 
items* 

We  hare  set  ap  a  plant  alaace  sheet  arsd  the 
assets  are  #*ova  la  detail  <m  .txhihit  X.   fhsse  figures  were 
supplied  by  yoar  superintend  est  and  **  are  aot  prepared  to 
state  that  the  values  art1  correct  since  we  w$F$  aot  infer&ed 
as  to  the  isfcthod  of  valuation* 

As  to  the  source  of  these  funds:    it  would 
appear  tnat  there  aosy  nave  been  at  coza?tiae  ia  the  past, 
rather  large  contributions  f  ros  individuals  or  organisatioas 
far  the  purpose  of  erecting  these  buildings  and  if  sach 
iafora.itlaa  ia  available,  we  are  of  the  opinion  that  future 
reports  should  show  these        rlfeatioaa.    By  mot  having  thin 
Information,  we  have  rarely  assumed  that  all  of  this  ptzptarty 
&&$  acquired  frota  isoaey  receive!  fro®  various  gtifts  and  othsr 
accumulations  aad  we  imve  aet  ap  these  ite^a  on  that  basis* 

%Mcnmm%  Funds;    ojs  3c1:.al.iie2,  we  show  cash 
ia  tee  savings  account  ia  the  Bank  of  Rockwell  ia  the  amount 
of  I  9,522*49*    This  represents  uninvested  cash  frcxa  the  Hedrick 
annuity,  #  2,946.69,  legacies  received  duriajg  the  year,  |  n,50;*34, 
these  legacies  being  detailed  on  Schedule  2,  interest  received 
on  savings  I  30*10  and  an  uninvested  balance  fraai  prior  years, 
*'  36*66*    Endowment  Funds  investments  are  shown  on  Exhibit  F* 
fee  were  famished  vita  a  list  of  these  investments  showing  cost* 
Hi  have  aaade  no  attempt  to  compute  their  current  value.    it  nave 
enccked  all  of  these  securities  and  find  that  all  of  these  are 
either  ia  the  safety  deposit  h-m  in  the  Bank  of  siockwell  or  are 
in  the  Haads  of  your  brokers,  McAllister,  Smith  and  Fate,  inc., 


Mr.  J.  f •  Fcsp^rnan  -  Chatnasa 


C&canvills,  oonth  Sa»lina* 

Oaring  the  year  194?,  jou  collected  from  the x 
Hedrick  Estate,  a  note  if  S  4l»0X)*O0.    fbie  jsca^?  «&s  reinvested 
dor  lag  the  year  In  the  i%mn  she-aa  on  ZmibiX  8.    The  tnsn*** 
fro®  this  fans!  is  restricted  tn  aeeonianec  stills  tfea  annmiy 
contract  ontered  .lata  with  Hr*  J*  ?*  Hedrick  on  the  24th  day 
of  April,  3J&2*    These  items  are  therefore  set  up  ftS  sei&trate 
investments  on  the  balance  sheet  ami  ths  raconia  of  ike  titers* 
fro&  these  securities  should  be  separately  aaintained  frog  other 
lappa*  so  that  the  provisions  of  the  contract  aay  be  carried  out* 

All  of  tilts*  see-aritlas  ©3®ept  Kroger  3o@sps^f 
lac*,  Bethlehem  Steel  and  F«ttral  Savings  and  &oan  Association 
are  in  the  jms  of  the.  Treasurer*,   The  ^ethlehfiji  Jtsel  iiock 
«*gaw  is  be  in  the  hands  of  the  brokers  in  prceasa  of  beii&i; 
transferred  to  yot«r  name,   the  exact  location  ®f  tbs  ©llueap  two 
securities  could  not  be  determined  at  tiss  tim  of  o«r  saaadn&tion 
and  effects  are  being  «ss4e  to  local-*  these  securities* 

the  source  el  all  tn*  Eada*s&*it  Fends  invested 
In  the  securities  abov&  listed  are  sfeo«a  on  the  Balance  Sheet 
and  coshiblts  attached*   fee  are  of  the  opinion  that  there  are 
other  specific  bseusats  and  legacies  which  should  be  listed 
and  which  vdll  be  incorporated  in  future  reports  as  the 
information  is  made  available* 

it  is  exacted  taafc  froa  tiaw*  to  tiise  in  the 
futtare*  additional  iafonaatioa  *dU  be  seci-red  v&iefa  will 
make  it  possible  to  present  a  acre  complete  states-ant  and 
a  ssore  informative  statement  as  to  the  affairs  of  year  la- 
statu tioa  and  as  additional  inforoaticn  is  secured,  bhes* 
Items  ndll  be  Incorporated  in  your  boosts  and  records*  Arranga- 
&s»t*  nave,  beea  jaa-^e  to  aet  up  books  aad  raeo:ma  ssiich  «i.H 
enable  you  t-o  &&intain  proper  fiisiaaci.*!  records  of  all  trans- 
actions after  January  1st. 


Hcspectf ully  »\ns*ibte«i , 


Thos,  P*  Zxm  'druntsaa 
Certified  rnb.'Uc  accountant 


twa/istc 


NAZARETH  OBPHABS  HOKK_ 
GRgSCEHTp  JORTH  CAHOLISA 
BALASCE  SHEET 

31.  1947 


EXHIBIT 


cumm  oa  opsratiqsal  yusds 

Cash  in  3ank  1  *  12,252.41 

Sundry  Fquipaeat  I  17,377*00 


TOr*LS 


4  2?,629.41 


PL  AST  _ 
Land 

Institutional  3uildings 
Fana  Buildings,  etc 

TOTALS 


29,500.00 
.147,560.00 
11,650.00 


188,710.00 


Caah  in  Savings  Account 

Stocxs,  Bonds  &  Mortgage a 

Stocks  i-ortgages,  J.  t.  Hsdrlck  Fund 

TOTAL 


6,522.4? 
99,261.25 


J.44,377.05 


TOTALS  AfflbSS 


$  363,176.46 


1 


tJCHIBir  A 


LIABILITIES  &  30BBg  Of  PUPS 
I    CS&E2£ST  Ofi  OPERATIONAL  FOBaS 

Student  Loan  Funds  *  1,125.00 

L.  A,  Corriher  Kachinery  Fund  3,000.00 

Other  Donations  &  Surplus  from  prior  years  19,650.20 
ijcceas  of  Receipts  over  Si  sburse  r.enta 

Year  1947,  Exhibit  B  5,654.21 

TOTALS  •  29,629.41 

II    PLAOT  SOU  CE  OF  FUH03 

Gifts  and  Aceunulationa  *  188,710.00 


i  m  is 


183,710.00 


1H   3QB8QR  or  WPS 

J.  T.  Hsdrick  Annuity  Fund 
Specific  Bequests,  Exhibit  I 
Gifts  a:d  Accuaalat ions 


|  42,000.00 
15,419.05 
87,416.00 


;  i..L 


144,037.05 


TOTAL  fOBS 


i  36?,176.46 


2 

HU  m  ^ U  ttAMS    HOME                                    IBIT  B 
a-.-^C-.ST,  RGRH  B*-jU?U 
G&SB  :.  -C  -IrT-S  CU-uTJIT  fOW 
YcaH  --::«J:;-.-  3ss'C    .Bzl;  *!1^  1947 

E  IffS  Mil!  F» 

CoairibttlcKMi  fras  a«Ii^l<»M  Qgr@»ni&iitioa*  15*359-15 

Jbs«^3  ?♦  Cacaos  CorltfUw**  Fund  254. 
Faret&s,  Eela&ives  4  O&mi.imm  2,033*05 

Is*e»3S3i#  fr^«£  j^&intttattl;  Investments 

Unrestricted  4*9Q4.fo 
iicsirlGt«i      £*  H«*rlafe  kmmit?  2,490.34 
of  fans.  &  a&ixy  Protects  l^lSS.O? 

Met  'Qiit&rm&e  ©a  sale  c<  Piarciss.*©  of 

Securities,  Me4Hst«r  Sadth  &          iae.  1,^19.25 

T0T--1.                                                                1  34.766.86 
31 stair soaents             -  ^ilbit  C  23,912.65 

$mm  m  wm&t$    a  bssqns  Hem                        $  5*354.21 
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.  mm  i-yp 


'mm  31,  i%7 


■■■..ri&n  a 


Office  ~ applies 

Interest  OB  /ai£3iiit;f»  Hedrick 
Conl'ergac*,  S  ^p-  am  $  Fuss 
Finntneixig  J  Publicity 


TOTAL 


Sl&ium  4  toilet  Asee$sori€i 


Hoa»e&ald  Applies 
*ecr-ff*tiafi 

?rav<&.  ear*  of  OhiMrea 
Screens 


r:.4LTH 


iscyssam  >i«aoriai  Hospital 
Dr.  2.  S.  ii&akiiR,  Glasses 

E2U0ATJ0M 


FLA: 


StalHHtf  School 
husic 

Tuning  Pia»oa 
Apportionment 
Class  :..ing 


Li5.?iit,  lover,   -*t*r  »*  ic* 
^*|Si»C«««ot»  -v.  ^epiirs 
travel 

total 


2,340.00 
40.90 

2.080,84 
7.25 
144.25 
207.40 
10.00 


3,305.10 

2,2?2.69 
1*0.02 
77a.  53 


13.00 
17.50 


49S.61 
60.50 
32.00 


13.00 

30.00 
100.00 

25*00 

12.00 
14.^.32 

10.00 


I  1,675.35 
270.73 


5,195.3? 


12,147.29 


591.11 


S44.08 


THOS.    P.    ZUMBRUNNEN— CERTIFIED    PUBLIC  ACCOUNTANT 


— I 


L 


Y-  -  -   :\Qi:>  j  C-y*£?l,  1747 


BROUGHT  A^IO 


1  21,025.6^ 


Sdlftrld*  4  I  £37.SO 

Supplies  2,33£*46 

lEiswrajase  &U0O 

Ec?pi&C«3&©?jfc  fe  Repair*  921.7& 

S^plssesasnt  ^  Livestock  100.00 

Oraiiog  70.50 

Seed  ;U«anlr*g  5.70 

Lics«i&©   2.00 


tom.  4,537.22 


C^H-j  IT  ,:  ■ 

g**n  Iiepaid,  $  l^QQOJW 

itti  Ikptfsssat  507.75 

Invests?  «s&0  1,640*00 


TOTAL  3,349.75 


total  etasm  wo  Eosma  mg  ass  i  23,912.65 


THOS.    P.    ZUMBRUNNEN— CERTIFIED    PUBLIC  ACCOUNTANT 


5 


Mi 


51,  194? 


M&iaisss&ae*  Xteblftvigr,  Stave*, 


§ml&t  Llwm&i  -Etc. 
Fw:  livestock  for  as# 


5,7/5,00 
4»  516.00 


TOT'X 
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6 


lai 


295  Acres  at 


loo.oo  i  2$,500.oq 


the  Ep«r$f  Btiilsiiiig  for  Soys 
the  r  ay«e  Balding  tor  Cirls 

?&e  We  His    hiiser  mxxixy 
Heating  Hm0m  £  /finitsry  s-qm  ^eri 


1  50,000, 

,00 

;^J,0OO, 

,00 

10,000. 

,00 

,00 

3,560, 

,00 

147,5&0.00 


HdtKl  Cottage  {  Parsers  !vkb«) 
1-12  Cw  vsiiy  5&ra 
1  hsrse  *  Cattle-  Barn 
1*2  3tory  '.'Y&iaary 
1  <~  Xapl£5Sft«t  Shed 

Potato  C'ur«  House 

1  -  H$Q$i 

2  -  ftre&iers  ft$£  tests 
9  -  Ho  5  Sotas** 


A,OOO.O0 
2,500.00 
2,200,00 

600,00 
1,000.00 
203.00 
200.00 
200.00 
150.00 


11,650.00 


¥0f& 


i  isa,no.oo 
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■     j  .  ■ ,  

-        .31  f  1^7 


mm*  wmorn  m 

■vn  1 

- 

cost 

i 

iacrican  Beasberg  Corp. 

Co». 

200  # 

4, 37 5.00 

2 

Ar.eric  n  Tobacco  Co. 

Com.  B 

294 

14,314.00 

3 

Bird  it  Sons,  Inc* 

C3®. 

200 

4, 275.00 

Boston    oven  Hose  a  oibb^r  Goi 

Co©. 

1- 

4,650.00 

5 

Buni  Picton  3l3£  Co, 

Cosa. 

loo 

1,575.00 

6 

Lurry  Biscuit  Corp, 

Ffi. 

100 

2,650.00 

? 

Chadboum  nosier/  .  ills 

p*a. 

300 

10,450.00 

8 

Clfcvtlastsd  Cliffs  Iron  Co. 

40 

3**40.00 

9 

(XUTeLaad  Cliff •  iroa  Go. 

25 

2,4T?.50 

10 

Cl^vel^m  Cliffs  Iron  Co. 

Cap* 

40 

0. 

11 

CleVitl*nd  Cltffs  ircfi  Co. 

Co®. 

25 

0. 

12 

Y&&  aoae  Insurance  Co. 

Cosk. 

200 

5,975.00 

1? 

jLnterst&te  -i.ircr-.ft  *  ..nrineeririg  C&rp. 

200 

5,300.00 

U 

Kiagteais  &  Co. 

Pfd. 

20 

1,710.00 

15 

Larca*rst  fraty  C  .:,«_'> 

***  &  -  • 

75 

2,775.00 

u 

Lcxi  r-^-on  Oyugyjy  Co. 

5 

500.00 

3,650.00 

17 

Nw  Yr it? in  .'aeMae  Jo. 

JO'S. 

100 

li 

R.  J,  he«ffiol£is  rob.  Co. 

Cost.  B. 

116 

l? 

C-Tiinsait  ^ug&r  iictizilng  Corp. 

C*pt. 

50 

2,037.50 

20 

Stat®  Lo&n  Co. 

25 

2,500.00 

21 

The    ilex  Cosr&nj* 

100 

2,375.00 

22 

Textiles,  Inc. 

.•  fa. 

200 

TOTAL  STQCXS 


C3,>25.00 


U.  S.  Treasury 
6.  S.  Treasury 
U.  C.  Treasury 
111.  Central  Ky. 


2  1/2  2-  1-44  12-15-65/70  #  2,000.00 

2  1/2  4-15-43  6-15-64/6?  5,000.00 

2  1/2  9-15-43  12-i>C4/6?  5,000.00 

4  1  12-  1-43        12-  I--"  1,336. ?5 


.  1  -. 


L  •  f :  •  . :  ' 


SUttft    .  l-o;4in  I  lie 
>.ani#  ice  Poplin 


6  % 


2-  4-47 


2-  4-4? 


1,500.00 


THOS.   P.   ZUMBRUNNEN  —CERT I F I  ED   PUBLIC  ACCOUNTANT 
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BXHZftlS  G 


3  i  II.  1947 


STACKS 


American  ,,ak& 

Com, 

50 

B«thlehea  3te*l 

5© 

The  Chase  il&lioaal  3__c 

Capt. 

Tfe*  Ffea&pissi           4  Fib«r  So, 

2.93 

iHtam&iian&I  .,«ll:acotton 

50 

Ksjstone  Custodian  Tund 

Ketone  C^i^iaa  fuM 

Key stage  CufttaLUa  Fuad 

100 

.ihuford  i  ills 

111 

Feci«r&l  Spriag  1  Loan  Ass*  a 

g  j  1 

4,175.00 
3,675.00 

1,433*0© 
1,63^.  @ 
3//10.00 
1,511.00 

l,o1?.2S 

5_;y>.vx> 


-   mm    i  gg*  -  taa  i 

6. 


9-11-47 

8-20-47 


_____ 

9-13-49 


:  E_L__y  ■■ 


Bank  of  Rockwell 


2_oo%jo 


THOS.    P.    ZUMBRUNNEN— CERTIFIED    PUBLIC  ACCOUNTANT 


A.  L.  Sfettftttd  $  2,000.00 

*t&&baek  Fund  6,200.00 

En  J.  ?«&*•  456.29 

Mary  J«  l;«U«^  27S.?2 

First  Church,  filfh  foini  1,000.00 

W.  0.  f iinkXe  &amtt9  1,000.00 

Aisanria  C.        Estate  1,035.99 

WilUa*  km  icxmll  I**at«  1,446.05 


THOS.   P.   ZUMBRUNNEN— CERTIFIED   PUBLIC  ACCOUNTANT 


10 

-!t«"ARITH  J.;?1MX5  HOT 

1 

s 

: ,;  sei  nr.  8o.=.th  a*  tm»mi 

m 

I 

j.-c  mm.  31*  iv*7 

12-31-47  g  -  A®         B  ft 

# 

ADD :    0^0©aj.ta  in  Transit 

A— .c— **r:. 

-L— A— 4*2 

i— <E— 4** 

1-2-4: 

1,053-  '7 

l»>^g 

1-6-4$ 

^•12 

■  i 

t#245«15 

V 

Ujlva.78 

m  £  -    fc  m  mm 

s 

1 

•  ft  *,  Food  U>ekers 

13.^ 

ftsekwell  HIUi»g  ^o. 

12-U-47 

57.70 

S&rgtsr  Untitle  Go. 

>X7i 

y.::.44 

Bmie*  Oil  Company 

12-31-47 

5172 

Qrym  Shoe? 

12-^1-47 

5171 

74*57 

E#  Sornelsia 

iS~?i-47 

5174 

70.40 

HiOiisas  &  £k*i*ar*t  Co. 

13*3&-$7 

5175 

12-31-47 

517^ 

Ew«a  Printing  Cbatp&j^ 

.12—31-47 

5177 

i»^5 

Eellance  fruit  §  .  i-o^uce  Co. 

l.?-?l-47 

S3L7H 

Salisbury    sporting  Qoods  Jo, 

517? 

4i-.  .45 

13-J1-47 

Wrick  Co.,  inc. 

i  a- 31-47 

*.1'-1 

%*B 

C,  Mm  Barrier 

12- 

M«  «4B>1 

B&mbj  Bakers: 

1  «N  5X— 4  f 

SMS 

fit  t o 

Belk  tt*ny  Co, 

£  .-..1—4/ 

"■>  •?  ' 

-<«?  4 

-■ 

ilagl®  KUctric  Shor- 

JLx—  .;i— 4  / 

nor 

The  Heidelberg  Press 

v?.L— 4/ 

a©cfe>^ll  School  Uoseh 

1*£—  31— h  i 

Big  StftT  Market 

12-^1-47 

Mrs.  Vergil  lyerly 

12-31-47 

^X3  / 

Rev.  A.H.  Seh^ensser,  Tree. 

l,-:i-4/ 

>i;/0 

10.00 

Hies  lie*  Huneyeutt 

12—31—47 

5191 

70.50 

lira.  Sdbert  Kiaeyeutt 

12--TI-47 

5192 

Miee  Ann  8r©wi 

13-31-47 

5193 

'^.30 

Bill  Brooks 

12-31-47 

5194 

ftrs*  l#erly 

12-31-47 

51V5 

Tbessee  L.  fcooee 

12-31-47 

Sl'^o 

<2r/.37 

Dake  Fewer  Compaaj 

12-31-4? 

5197 

>i»24 

l^waa  Telephone  Co. 

12-31-47 

51'>6 

5.72 

12-11-47 

5199 

13). 00 

tractor  Jftsad 

12-31-4? 

5200 

1,000.00 

3,194.8'/ 

an  MS 

i 
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iatcresi  m  Savins  Account 
Cfeli&ciiaa  of  Mdftfeltfs  Anmdty 

Sarreafc  ^imd  Truster  Accord 


»j^--.::-:-^:t 


Cleveland  Slitfii  Iran  3a. 

AiWiie        Poplin    &MtX  JMAt  Kig, 


K«M  Britain  Machine  Co. 
S&T&anah  Sugar  Kefindn*  C©. 


100  3hr» 
53  Sirs 

05!  » 


F#d«  Sailings  &  1*0*$ 
Quoaptaa  Paper  &  Fiber  $>• 

fcal&leiifss  Steel 
Sfyi&on©  Custodian  ftaxU  M  200  SkaM 
Xqrstoae  Ouiit-odlao  Fand»  5-2  100  Sure 
R^-sto^s  Caatodlan  Fssnda  B-3  20D  Stirs 
km  8.  3-,ank  &  WlfH    ted  Estate  2ft 
teerlean  lift  50  Star* 

lBt«-mati<maJl  OallsieottQa  50  9im 
te  fe&lmal  Baltic  209  Shrs 

ShuXord  Mll^.  111 


ISO  Star* 
100  Sto 
5?  ^ar» 


43*090*00 
i,f>r>.oc> 


&O0 
.1,000.00 


1,035*99 
1,448.05 


45,^.14 


25  Sta    |  2,417.50 


1, 500.00 

1,500.00 

a,331*2l 

^*4i 
3,113.00 
1,^1.00 
3, 6*?2.00 
1,100.00 
4,175.00 
1,45X00 


j  4a,?2ff.3l 

6,522.49 


1  55,250.^0 
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Thos   P.  Zum  Brunnen 

certified  public  accountant 
Salisbury.  North  Carolina 


January  20,  1949 


Mr.  J,  T.  Fesperman 
Chairman,  Board  of  Directors 
Nazareth  Orphan  Home 
Crescent,  North  Carolina 

Deer  Mr.  Fesperman: 

We  have  made  an  examination  of  the  books  and  records 
of  J.  Yorke  Peeler,  Treasurer  of  Nazareth  Orphan  Home  and  submit 
herewith  our  report  consisting  of  nine  (9)  Exhibits  and  two  (2) 
supporting  Schedules. 

On  Exhibit  A  we  have  set  up  a  consolidated  balance 
sheet  of  all  funds  showing  the  assets  of  your  organization  against 
which  we  have  not  set  up  any  liabilities  although  we  are  advised 
that  there  is  outstanding  an  amount  due  on  account  of  repairs  on 
the  buildings. 

The  sundry  house  and  farm  equipment  is  shown  in  detail 
on  the  audit  report  of  December  31st,  1947  and  there  appears  to  be 
no  change  thereon  and  therefore  the  detail  is  not  shown. 

We  have  gone  to  some  little  trouble  to  set  up  the 
specific  bequests  for  the  plant  and  for  endowment  and  these  specific 
bequests  are  shown  in  detail  on  Exhibit  H  and  I.    As  a  basis  for 
setting  up  these  specific  bequests  we  used  a  publication  of  the 
Orphanage  which  appears  to  have  been  put  out  about  July  1st,  1945 
and  to  these  items  set  forth  in  that  booklet  we  have  added  the 
contributions  made  subsequent  to  that  date.    It  is  not  anticipated 
to  include  this  complete  list  in  future  reports,  but  that  permanent 
record  be  made  on  the  books  of  the  organization  so  that  the  information 
would  be  obtainable  at  any  time.    Reference  of  course  would  be  made 
to  any  contributions  made  during  any  specific  year. 

The  receipts  and  disbursements  are  shown  in  summary  on 
Exhibit  B,  and  Exhibit  E.    These  two  Exhibits  are  provided  for  a 
quick  look  at  the  entire  picture  of  the  orphanage  and  the  details 
are  shown  on  subsequent  Exhibits. 

Exhibit  C  shows  the  financial  situation  by  funds.  The 
investments  of  stocks  and  bonds  in  the  endowment  fund  are  detailed 
on  Exhibits  F  and  G. 
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Mr.  J.  T.  Fesperman 


Page  #  2 


January  20,  1949 


Exhibit  D  shows  the  changes  in  surplus  during  the  year 

Exhibit  E  shows  the  operations  for  the  year  detailing 
the  various  kinds  of  expenses,  and  also  income,  specific  reference 
being  made  to  other  contributions  and  donations  which  are  detailed 
on  Schedule  2,    It  will  be  noted  that  the  expenses  for  the  year 
exceed  income  in  the  amount  of  $  6,707.92.    The  main  cause  for  this 
excess  is  brought  about  by  replacement  and  repairs  on  the  buildings 

All  other  Schedules  and  Exhibits  are  in  our  opinion 
self-explanatory. 

In  our  opinion  and  subject  to  the  above  comments,  the 
accompanying  balance  sheet  and  related  statements  of  income  and 
surplus  present  fairly  the  position  of  the  Nazareth  Orphan  Home 
at  December  31st-,  1948  and  the  results  of  its  operation  for  the 
year  ended  at  the  above  date,  and  conforms  to  generally  accepted 
accounting  principles  applied  on  a  basis  consistent  with  the 
preceding  year. 


Respectfully  submitted, 


Thos.  P.  Zum  Brunnen 
Certified  Public  Accountant 
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NAZARETH  ORPHAN  HOMF. 
CRESCENT.  NORTH  CAROLINA 
CONSOLIDATED  BALANCE  SHT5F7F 
DECEMBER  31.  -19 48 


ASSETS 

Cash  on  Hand,  Current  Fund 

Cash  on  Hand,  Endowment 

Cash  on  Hand,  Hedrick  Annuity 


TOTAL  CASH 


Prepaid  Insurance 
Provisions  on  Hand 


EXHIBIT  A 


2,848.36 
4,966.40 
588.69 


305.48 
650.00 


$  8,403.45 


TOTAL 

Sundry  House  &  Farm  Equipment  for  Use 
Plant,  Land,  and  Buildings 
Investments,  General  Endowment 
Investment,  Hedrick  Annuity 

TOTAL  ASSETS 


955.48 

17,377.00 
188,710.00 
104,958.03 

41,A11.31 

$  361,815.27 


FUND  SOURCES 

Student  Loan  Fund 
L.A.  Corriher  Machinery  Fund 
Specific  Bequests  for  Plant 
Specific  Bequests  for  Endowment 
J.  T.  Hedrick  Annuity  Fund 
Sundry  Gifts  and  Accumulations 


1,125.00 
3,000.00 
34,461.58 
80,822.06 
42,000.00 
200.406.6? 


TOTALS 


361,815.27 


THOS.    P.    ZUMBRUNNEN-CERTIFIED    PUBLIC  ACCOUNTANT 
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NAZARETH  ORPHAN  HOME  EXHIBIT  B 

CRESCENT  t  NORTH  CAROLINA 
CASH  RECEIPTS  &  DISBURSEMENTS 
YEAR  ENDED  DECEMBER  31 .  1948 


RTOTPTfi 

Contributions  from  Religbus  Organizations 

Contributions  from  Civic  Organizations 

Duke  Endowment 

Legacies  for  Current  Funds 

Parents,  Guardians  and  Relatives 

Other  contributions  and  Donations 

Income  from  Investments 

Income  from  Hedrick  Annuity 

Sale  of  Farm  Products 

Interest 

Endowment  Funds  Received 
Notes  and  Mortgages  collected 

.TOTAL, 

CASH  ON  HAND  DECI 

TOTAL 


16,132 
80 
1,651 
900 
2,042 
3,947 
4,801 

2,237 
1,515 
32 
4,226 

892 


61 

00 
09 
90 
73 
94 
65 
30 

93 
60 
S3 
00 


&  38,461.18 
18,774.90 

$  57,236.08 


DISBURSEMENTS 

Administrative  Expense,  Salaries,  Ins.  etc. 
Household  Expense  Food,  Clothing,  etc 
Health 
Education 

Fuel,  Light,  Power,  Repairs,  etc. 
Farm,  Feed,  Fertilizer,  etc. 
Hedrick  Annuity- 
Stocks  Purchased 

TOTAL  DISBURSEMENTS 

CASH  IN  BANKS  DECEMBER  31, 

TOTAL 


3,278.56 
13,217.88 
615.27 
979.50 
13,997.63 
6,654.50 
1,242.51 
8,946.78 


I  48,832.63 
8,403.45 
&  57,236.08 


THOS.   P.   ZUMSRUNNEN-CERTIF1ED   PUBLIC  ACCOUNTANT 
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NAZARETH  ORPHAN  HOME  EXHIBIT  C 

CRESCENT  f  NOtTTH  CAROT.TNA 
BALANCE  SHEET 
DECEMBER  31.  1948 


ASSETS 


SCHEDULE 
OR  EXHIBIT 


LIABILITIES  AND  FUND  SOURCES 


SCHEDULE 
OR  EXHIBIT 


1.    fillRRTCMT  FUND 

Cash  in  Banks 
Prepaid  Insurance 
Provisions  on.  Hand 
Sundry  Equipment 


11  PLANT 
Land 

Buildings 
Farm  Buildings 


TOTALS 


TOTALS 


111  ENDOWMENT  FUNDS 
Cash  in  Banks 

Stocks,  Bonds  and  Mortgages 

Stocks  and  Mortgages,  J.  T.  Hedrick  Annuity 


TOTALS 
TOTAL  ASSETS 


1 

F 
G 


2,848.36 
305.48 
650.00 
17,377.00 


$  21,180.84 


29,500.00 
147,560.00 
11,650.00 


5,555.09 
104,958.03 
41,411.31 


188,710.00 


151.924.43 
361,815.27 


1.    CURRENT  FUND 

Student  Loan  Fund 

L.  A.  Corriher  Machinery  Fund 

Other  Donations  and  Surplus 


TOTALS 

11.  PLANT 

Specific  Bequests 
Gifts  and  Accumulations 

TOTAL 


111    ENDOWMENT  FUNDS 

J.  T.  Hedrick,  Annuity  Fund 
Specific  Bequests 
Sundry  Gifts  and  Accumulations 
From  Current  Fund 

TOTALS 

TOTALS 


1,125.00 
3,000.00 
17,055.84 


34,461.58 
154,248.42 


42,000.00 
80,822.06 
26,274.42 
2,827.95 


21,180.84 


188,710.00 


151,924.43 
$  361,815.27 
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NAZARETH  ORPHAN  HOME  EXHIBIT  D 

CRESCENT.  NORTH  CAROLINA 
ANALYSIS    OF  SURPLUS 
YEAR  ENDED  DECEMBER  31 ,  1948 


SURPLUS  BALANCE  DECEMBER 


$  25,504.41 


ADDITIONS s 

Adjustment  for  Inventory 
Adjustment  for  Prepaid  Insurance 

TOTAL  ADDITIONS 

TOTAL 

DEDUCTIONS 

Excess  of  Expenses  over  Income,  Exhibit  E 
Current  funds  used  for  Purchase  of  Stock 

TOTAL 

SURPLUS  BALANCE  DECEMBER  31,  1948, 


800.00 
287.30 


1,087.30 
I  26,591.71 


$  6,707.92 
2,827.95 


9,535.87 


I  17.05J-.8 


THOS.   P.   ZUMDRUN N  EN— C  ERT I  FI ED   PUBLIC  ACCOUNTANT 
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NAZARETH  ORPHAN  HOME  EXHIBIT  F. 

CRESCENT,  NORTH  CAROLINA  SHEET  1 

INCOME  &  EXPENSE 
YEAR  ENDED  DECEMBER  31 ,  1948 


INCOME 

Contributions  from  Religious  Organizations 
Contributions,  Civic  Organizations 
Duke  Endowment 

LEGACIES 

Hickory  Mfg.  Co.  $ 

Tom  &  Fred  Stanback 
Parents,  Guardians  and  Relatives 
Income  from  Endowment  Investments 
Income  from  Hedrick  Annuity  Investments 
Other  Contributions  and  Donations 
Food  Clothing  and  Fees  donated 
Sale  of  Farm  &  Dairy  Products 
TOTAL  INCOME 

.EXPENSES, 

ADMINISTRATIVE 
Salaries  I 
Office  Supplies 
Telephone  and  Telegraph 
Insurance 

Payments  on  Hedrick  Annuity 
Conference  Expense  and  Dues 
Finance  and  Publicity  Expense 
TOTAL  ADMINISTRATIVE 
HOUSEHOLD  EXPENSES 


Salaries  and  Wages 
Food 

Food  Donated  and  Used 
Clothing  and  Toilet  Accessories 
Clothing  Donated  and  Used 
Laundry 

Household  Supplies 

Recreation 

Miscellaneous 

TOTAL  HOUSEHOLD  EXPENSES 

HEALTH 

Professional  Fees  Donated 

Hospitals 

Supplies 

TOTAL  HEALTH 
TOTALS  FORWARDED 


200.00 
700.00 

4,801.65 


1, 595.00 
U9.ll 
124.16 
533.02 

1,242.51 
385.22 
473.37 


4,065.40 
5,416.95 

650.00 
2,056.50 

400.00 

271.29 
1,369.53 

133.21 
5.00 


300.00 
294.02 
321.25 


16,132.61 
80.00 
1,651.09 


900.00 
2,042.73 
4,801.65 
2,237.80 
3,947.94 
1,350.00 
1,515.93 


$  34,659.75 


$  4,502.89 


14,417.88 


915.27 


$    19,836.04   $  34,659.75 


THOS.   P.   ZUMERUN  N  EN— CERT  IFIED   PUBLIC  ACCOUNTANT 
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NAZARETH  ORPHAN  HOME 
CRESCENT.  NORTH  RARDT.TNA 

YEAR  ENDED  DTOKWTO  ?1  ,  1 


eyhtrtt  e 
,  SHEET  ? 


BROUGHT  FORWARD 

EDilCATION 
Salaries 
Supplies 
Student  Council 
Miscellaneous 
Apportionment 

mm,  EBUCAT-IOil 


304.25 
533.47 
6.50 
16.00 
69.28 


PLANT  OPERATION  AND  MA TNTENAWCF. 
Salaries  and  Wages 
Fuel,  Light  and  Power 
Replacement  and  Repairs 
Auto  Expense 
Travel  Expense 


120.00 
2,132.99 
11,569.64 
17.50 
57.50 


TOTAL  PLANT  OPERATION  &  MAINTENANCE! 


FARM.  DAIRY  AND  GARDEN 

Salaries  and  Wages  4  1,863.83 

Supplies  3,347.35 

Replacement  and  Repairs  870.39 

Replacement  of  Livestock  290.00 

Other  Miscellaneous  Expenses  282,93 

TOTAL  FARM.  DAIRY  AND  GARDEN  _ 


I    19,836.04    $  34,659.75 


979.50 


13,897.63 


6,654.50 


TOTAL  EXPENSES 


41,367.67 


EXPENSES  IN  EXCESS  OF  INCOME 


I  6,707.92 


THOS.   P.   ZUMBRUNN  EN— CERT  I  Fl  ED   PUBLIC  ACCOUNTANT 
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NAZARETH  ORPHAN  HOME  EXHIBIT  F 

CRESCENT  j  NORTH  CAROLINA, 
ANALYSTS  OF  STOCKS 
DECEMBER  31.  1948 


American  Bemberg  Corporation 
American  Tobacco  Company 
Bird  and  Sons,  Inc. 
Boston  Woven  Hose  &  Rubber 
Burd  Piston  Ring  Company- 
Berry  Biscuit  Corporation 
Cannon  Mills  Company 
Chadbourn  Hosiery  Mills 
Cleveland  -  Cliffs  Iron  Company 
Cleveland  -  Cliffs  Iron  Company 
Cleveland  -  Cliffs  Iron  Company 
Cleveland  -  Cliffs  Iron  Company 
The  Home  Insurance  Company 
Interstate  Engineering  Company 
Kingham  and  Company 
Landers,  Prary  and  Clark 
Lexington  Grocery  Company 
New  Britain  Machine  Company 
National  City  Bank  of  New  York 
R.  J,  Reynolds  Tobacco  Company 
Savannah  Sugar  Refining  Company 
Silex  Company 

State  Loan  and  Finance  Corporation 
State  Loan  and  Finance  Corporation 
Textiles,  Inc. 

TOTAL  STOCKS 


BONDS  INTEREST 

U.S.  Treasury  Z5 

U.S.  Treasury  2>5 

U.S.  Treasury  2.5 

Illinois  Central  Railway  4o5 

TOT  .0.  BOjfiiS 

NOTES  AND  MORTGAGES 

glen  E.  Poplin  and  Wife 

Annie  Lee  Poplin  6. 


TOTAL  INVESTMENTS  GENERAL  ENDOWMENT 


J\XiMJJ 

MTTMQVR  C\f? 

1M  Ui«lD  Mx  Ur 

OUoi 

onAitco 

uommon 

*     4,3  o.OO 

uommori  d 

1  OJ 

1 74 

i  i    n  i  aa 

14,314.00 

Common 

200 

1       A  r?  f*     A  A 

4, 975.00 

Common 

100 

4,650.00 

Common 
referred 

1  A  A 

100 

1,575.00 

100 

2,650.00 

Common  B 

50 

1,955.22 

Preferred 

200 

10,450.00 

Preferred 

40 

3,840.00 

Preferred 

25 

2,437.50 

Common 

40 

0. 

Common 

25 

0. 

Common 

200 

5,975.00 

Common 

300 

5,300.00 

■^referred 

20 

1,710.00 

Common 

75 

2,775.00 

^referred 

5 

500.00 

Common 

100 

O     Z  £*A  AA 

3,650.00 

Common 

100 

3,841.56 

Common  B, 

lib 

3,000.00 

Common 

50 

2,087.50 

Common 

100 

2,375.00 

Preferred  $25. 

00  100 

2,500.00 

Common  no  par 

25 

0. 

^ref erred 

200 

3.900.00 

$  89,721.78 

ISSUED 

MATURITY 

COST 

2-  1-44 

12-15-65/70 

%  2,000.00 

4-15-43 

6-15-64/69 

5,000.00 

9-15-43 

12-15-64/69 

5,000.00 

12-  1-63 

12-  1-63 

1,836.25 

$  13,836.25 

2-  4-47 

2-  4-49 

%  1,400.00 

$  104,958.03 


THOS.    P.   ZUMDRUNNEN— CERTIFIED   PUBLIC  ACCOUNTANT 
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NAZARETH  ORPHAN  HOME 
CRESCENT  T  NORTH  CAROT.TNA 
INVESTMENTS  VT,  T  .  HEQEIGK 


EXHTBTT  a 


KIND 


STOCKS: 


American  Enka  Common 
Bethleiaem  Steel  Corporation  Common 


Chase  National  Bank 
Champion  Paper  and  Fiber 
International  Cellucotton 
Keystone  Custodian  Fund 
Keystone  Custodian  Fund 
Keystone  Custodian  Fund 
Kroger  Company 
Shuford  Mills 
Federal  Savings  and  Loan 
Wachovia  Bank  &  Trust 

TOTAL  STOCKS 


REAL  ESTATE  MORTGAGE  &  LOANS 


Albert  H  Shank  &  Wife 

Mary  Shank 
S.  H.  Burly son  and  Wife 

Verona  Burl ey son 


Common 
Common 
Common 

B-3 
K-l 
S-2 

Common 
Common 

Common 


INTEREST 

6 
6 


SHARES 

50 
150 
100 
100 

50 
200 
200 
100 
100 

111 

50 


MARKET 


ISSUED 

7-  13-47 

8-  20-47 


QUE 

9-13-49 
9-13-50 


$  4,175.00 
4,282.41 
3,675.00 
2,381.21 
1,450.00 
3,632.00 
3,910,00 
1,511.00 
4,799.44 
1,637.25 
5,000,00 
3,150.00 

$  39,603.31 


AMOUNT 

308.00 
1,500.00 
1,808.00 


TOTAL  FUNDS  INVESTED 


I  41,411.31 


NOTE: 

Uninvested  Cash 


$  588.69 


3. 
> 


- 


- 

- 
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NAZARETH  ORPHAN  HOME  E2HIBIT  H 
HRKSfTRNT }  WORTH  CABQLINi 

SPECIFIC  BEQUESTS  FOR  BIHLQIMfl  &  BLAMT  EUMD 
DECEMBER  U.  \9L& 

YEAR  OF 

.  GENERAL  BUILDING  &  PLANT  FUND  JEOJJEin:  AMOUNT. 

Jacob  J.  Fouse  1940         $  2,789.08 

Emma  J.  Fouse  1940  1,581,25 

Margaret  S.  Hood  1913  1,000.00 

Mrs.  John  L.  Lyerly  1%2  2,000.00 

Joe  Ben  &  Minnie  Svdng  1941  1,077.74 
Three  Friends  Philadelphia,  Pa. 

Hood  Fund  1913  500.00 
Three  Friends,  FrMrickaburd,  Md. 

Hood  Fund  1913  500.00 

John  L.  Weaver  1940  250.00 

TOTAL  __  1  9,698.07 

LYERLY  BUILDING 

David  Ambler  Fund  1914        $  1,395.00 

Mellville  E.  Doll  1914  500.00 

Charles  H.  Guetelur  1914  190.00 

Sarah  J.  Leiphart  1937  1,400.00 

Mary  A.  Woodring  1914  159.60 

TOTAL                                                        —   3,644.60 

PAYNE  BUILDING 

Mr.  and  Mrs.  D.  T.  Payne  1922        $  13,436.24 

Mary  A.  Santee  "Santee  Dining  Hall"  1924  5,000.00 

TOTAL  18,438.24 

LAUNDRY 

Lucindia  A.  Beyerly  1932  680.67 

SUPERINTENDENTS  HOME 

Robert  Lefler  1927  2,000.00 

TOTALS  $  34,461.58 


THOS.   P.   ZUMBRUN N EN— CERT  I  Fl  ED   PUBLIC  ACCOUNTANT 
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NAZARETH  ORPHAN  HOME  EXHIBIT  T 
CRESCENT.  NORTH  CAROLINA  SHEET  1 

SPECIFIC^BEQUKST^  FOR^ElTOMftNT  ' 

Mrs.  S,  F.  Abernathy  Memorial          $  5.00 

Mrs.  J,  F.  Abernathy  Memorial  12,00 

Dr.  Paul  B.  Barringer  200.00 

Mrs.,  Dr.  A.  B.  Byerly  2,000.00 

A.  P.  Brown  1,000.00 

D.  L.  Correll  .  .  300.00 
W.  E.  Conrad  100.00 
Arthur  P.  Dechart  1,901.50 
Joe  Deal  Memorial  75.00 
Mac  Earnhardt  5.00 
Mrs.  Emma  J.  Fouse  2,843,79 
Dr.  Moses  A,  Foil  200.00 
Dr.  John  A.  Foil  400.00 
Martha  Lula  Fry  100.00 
Titus  A.  Fluck  200.00 
Amanda  C.  Fry  Estate  1,035.99 
Fesperman  Bible  Class  1,437.37 
R.  A.  Grimes,  estate  Memorial  5.00 
Ben  F.  Green  Memorial  5.00 
Mrs.  Laura  Hoffman  Hodger  2,000.00 
David  H.  Hinkle  500.00 

E.  T.  Hedrick  Bible  Class  5,000.00 
Mary  J.  Keller  278.72 
Sarah  J.  Leiphart  6,776.24 
R.  L.  Leonard  500.00 
Florence  Leonard.  1,000.00 
Clara  &  Venna  Lentz  25.00 
K.  A.  Link  10.00 
J.  M.  May  2,500.00 
M,  L.  Mantz  2,395.00 
John  H.  Moose  100.00 
Mrs.  Jennie  McNarie  Memorial  155.00 
Mrs.  J.  A.  McCombs  32.02 
Charles  M.  Owens  100.00 
W.  M.  Overcash  10,630.49 
Sallie  A.  Prizer  125.00 
J.  Yorke  Peeler  200.00 
Mrs.  J.  W.  Peeler  Memorial  25.00 
M.  C.  Rhodes  2,000.00 
Joe  E.  &  Minnie  ¥wing  1,350.00 
Shuford  Mills  10,000.00 
A.  Alex  Shuford  3,000.00 
Fred  and  Tom  Stanback  10,000.00 
Adrian  L.  Shuford  3,000.00 


FORWARD  $  73,578.12 


THOS.   P.   ZUMBRUNNEN-CERTIFIED   PUBLIC  ACCOUNTANT 


* 

■ 

e. 

- 

. 


■ 

» 

■ 


• 


« 

.  -  . 

•  : 


NAZARETH  ORPHAN  HOME 
CRESCENT.  NORTH  CAROLINA 

SPTSGIFIfl  BfiQWSTS  FOR  MMH 

DECEMBER  31  f  1946 


BROUGHT  FORWARD^ 
Sarah  J.  Schwenk 
Win,  A.  Schall 
Mrs.  C,  E,  Shuford,  Estate 
Ida  C,  Thompson 

Mrs,  L.  C.  Troxler  Memorial 
Elder  and  Mrs,  George  A,  Wood 

TOTAL 


THOS.    P.    ZUMBRUNNEN-CERTIFIED    PUBLIC  ACCOUNTANT 
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NAZARETH  ORPHAN  HOME  SCHEDULE  1 

ra-RSfTRMT,  pi  (lAROT.TMA 
CASH  M  BANKS 
DECEFJBER  31.  1948 


CURRENT  FUND 


Bank  of  Rockwell 

Security  Bank  and  Trust  Co.,  Salisbury 


TOTAL 


ENDOWMENT  FUND 


Bank  of  Rockwell,  Savings  Account 
Security  Bank  &  Trust,  Savings  Account 


$  1,199.36 
1,649.00 


$  2,848.36 


1,555.09 
4,000.00 


TOTAL 


5,555.09 


TOTaL  cash 


$  8,403.45 
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NAZARETH  ORPHAN  HOME  SCHEDULE  2 

CRESCENT .  NORTH  CAROLINA 
ANALYSIS  OF  OTHER  INCOME 


Miscellaneous                                                  $  4.65 

W.  R.  Weaver  10,00 

C.  M.  Dehmart,  Miami  5oOO 

Marie  Thomason  36o09 

R.  Lee  Wright  20.00 

J.  M.  Andrews  25*00 

Beulah  Bost  25.00 

Mrs.  R.  J.  Plyler  5.00 

Cannon  Foundation  1,000.00 

A.  Alex  Shuford  1,000.00 

G.  A.  Batey  5.00 

Joseph  Cannon  Trust  Fund  254.20 

Ruth  Barringer  15.00 
Lenoir  Furniture  Corporation,  Thru 

Zion  Church,  Lenoir  400.00 

White  Packing  Company  1,000,00 

George  McCorkle  15.00 

A.  W.  Barkley  10.00 

Rev.  C.  P.  Wehr  5.00 

Cone  Foundation  100.00 

Flora  ^el choir  3.00 

Howard  Selfridge  5.00 

Frank  Kneutry  ':"*CjiJ 


TOTAL  $     3 > 947. 94 
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Thos   p.  Zum  Brunnen 

CERTIFIED    PUBLIC  ACCOUNTANT 

Salisbury  North  Carolina 


February  25,  1950 


Mr,  Mlliam  C.  Lylerly 
Chairman,  Board  of  directors 
Nazareth  Orphans'  Home 
Crescent,  North  Carolina 

Dear  Mr.  Lylerly: 

Me  have  cade  an  examination  of  the  books  ana  records  of 
Mr,  J.  Yorke  Peeler,  Treasurer  of  Nazareth  Orphans'  Home  and 
submit  herewith  our  report  consisting  of  eight  (8)  Exhibits  and 
three  (3)  supporting  Schedules, 

On  [f-xhibit  A  we  have  set  up  a  consolidated  Balance  Sheet 
of  all  funds  showing  the  assets  of  your  organization  against 
which  we  have  set  up  liabilities  and  the  source  of  funds,  tee 
believe  that  there  is  still  an  outstanding  amount  due  on  account 
of  repairs  to  some  of  the  buildings,  but  do  not  have  the  amounts 
at  hand. 

On  Exhibit  B  we  have  shown  in  summary  cash  receipts  and 
disbursements  for  the  year,    -further  details  as  to  disbursements 
are  shown  on  exhibit  D, 

Exhibit  C  shows  a  balance  sheet  by  funds,  that  is,  the 
current  operating  fund,  plant  fund  and  the  endowment  fund.  The 
current  fund  we  have  set  up  as  a  liability  a  reserve  for  annuity 
payments.    This  represents  the  amount  received  on  the  J,  T,  nedrick 
Annuity  from  July  1  to  December  31,  since  this  amount  less  the 
^125  retainable  by  the  Qrphange  being  payable  to  the  beneficiaries 
under  the  annuity  agreement,  this  payment  to  be  made  in  January  1950. 
This  departs  a  little  bit  from  our  procedure  a  year  ago  when  this 
liability  was  not  set  up. 

Certain  of  the  detailed  Schedules  which  appeared  in  last 
years  audit  with  reference  to  specific  bequests  have  not  been 
included  in  this  years  audit.    The  only  specific  bequests  being 
included  in  this  years  audits  are  those  which  -were  made  during  the 
year  1949. 

Exhibit  D  shows  the  changes  in  current  funds  surplus 
during  the  year. 

Exhibit  E  shows  the  operating  revenue  and  expenses  during 
the  year  under  review. 

During  the  year  the  following  stocks  were  sold: 
100  Burd  Piston  Rings 
100  Burry  Biscuit 
100  Silex  Cor  tp  any 


- 


- 


Mr.  Wm.  C. 


Lylerly 


Page  2 


Feb.  25,  1950 


This  stock  had  been  carried  on  your  books  as  having  a  value  of 
$6,600.00,  whereas  the  sale  price  amounted  to  only  £1, 868. 07 
v/hich,  therefore,  reduced  the  jdifts  and  accumulations  by  the 
amount  of  $4,732.13. 

All  other  Schedules  and  Exhibits  are  in  our  opinion 
self-explanatory. 


Respectfully  submitted, 


Thos.  P.  k*um  Brunnen 
Certifiea  Public  Accountant 
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MAZAKETH  ORPHANS 1  HOME 
CRESCENT,  NORTH  C^OLINA 

consolidated  balance  ansa? 

DECEMBER  31,  1949 


ASSETS 


Gash  in  Bank  ,  Current  Fund 
Cash  in  Bank,    i'jndowatent  Fund 
Cash  in  Bank,    Hedrick  Annuity 

TOTAL  CASH 


Prepaid  Insurance 
Provisions  on  Hand 

TCTAI 


Sundry  House  &  Farm  equipment  for  Use 
Plant  Land  &  buildings 
Investraents  General  End  o-wraent 
Investments  Hedrick  Annuity 

TOTAL 


3,350.70 
565.68 
100.31 


4,016.69 


730.87 
650.00 


I  17,377.00 

169,437.59 
114,297.10 
41,899.69 


1,380.87 


TOTAL  ASSETS 


363,011.38 
I  368,408.94 


LIABILITIES 

Annuities  Payable 
Notes  Payable 

TOTAL  LImBHITIIS 

PUMP  SuURCES 

Student  Loan  Fund 
L.  A.  Corriher  Machinery  Fund 
Specific  Bequests  Plant  Fund 
Specific  Bequests  .-ndovaaent  Fund 
J.  T.  Hedrick  Annuity  Fund 
Sundry  Gifts  and  Accumulations 

TOTAL 


1,132.85 

4,000.00 


1,125.00 
3,000.00 
34,461.58 
90,485.54 
42,000.00 
192,203.97 


5,132.85 


363,276.09 


TOTAL  LIABILITIES  &  FUND  SOURCES 


$  368,408.94 
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KAZAitLTH  OKI -HAMS'  HOIIE  LXJI1IT  B 

CRLSCiifll,  KGuTii  GAHQLIM 
CASH  iU.C^HTS  &  DUBUiiS^i^TS 
YLAH  BMP  ID  QLC&ILLR  31.  19/i9 


USC1IPTS 

Contributions  from  iieligous  urbanizations 

Contributions  from  Civic  Organizations 

Duke  Endowment 

Legacies  for  Current  Funds 

Parens  Relatives  &  Guaraians 

Other  contributions  &  Ponations 

Income  from  investments 

Income  f  oxa  Iiearick  Aanuity  Investments 

Sale  of  Farm  Frouuets 

BoiTowed  ijoney 

Sale  of  ,.toek 

Eodoment  Funds 

Notes  &  Mortgages  Collected 

TOTAL  )u_C^I?TS 


Cash  on  Hand  12-31-48 


16,076.51 

322.11 
1,781.19 

103.75 
1,844.99 
3,501*69 
5,116.58 
2  ,  38  .  13 

857.19 
4,000.00 
1,868.07 
4,971.18 

858.00 


43,685.50 
8,403.45 


TOTAL 


52,088.95 


DISBURS,M^IS 

Administrative  -oipense  Salaries,  Ins.  etc. 
Household  I^xpense,  Food  Clothing  etc. 
Health 
L&ucation 

Fuel,  Light,  Repairs,  etc. 

Farm,  Feed,  Fertilizer,  etc. 

Hedrick  Annuity 

Fire  Fighting  fciqjaipaeat 

Investments 

TOTAL 


CASH  W  BASKS  12-31-49 
TOTALS 


3,89v.86 
11,722.54 
441.65 
797.12 
9,030.07 
7,093.90 
2,074.08 
727.59 
12,285.45 


48,072.26 
4,016.69 
S  52.088.95 


1HOS.    P.    ZUMBRUNNEN— CERTIFIED   PUBLIC  ACCOUNTANT 


MAZAKETH  ORPHANS'  HOME 


CRESCENT.  WORTH  CAROLINA 


BALANCE  SHEET 


DECLl-jBER  31.  1949 


SCHEDULE 
OR 


ASSETS 


EXHIBIT 


1^  CURRENT  FUND 
Cash  in  Banks 
Prepaid  Insurance 
Provisions  on  Hard 
Sundry  Equipment 


3,350.70 
730.87 
650.00 
17,377.00 


TOTAL 


$  22,108.57 


II  PLANT 


Land 

Buildings 

Farm  Building 

Fire  Fighting  Equipment 

TOTAL 


29,500.00 
147,560.00 
11,650.00 
727.59 


189,437.59 


1SL 


liOOVJUMT  FUNDS 

Cash  in  Bank                                        1  *  665.99 

Stocks,  Bonds  &  Mortgages                     F  114,297.10 

Stocks  &  Mortgages  J.T.  Hedrick  Annuity  G  41,899.69 

Due  from  Current  Funds  300.70 


I UTAL 


157,163.48 


TOTAL  ASSETS 


S  368.709.64 


THOS.   P.   ZUMBRUNNEN  —  CERTIFIED  PUBLIC  ACCOUNTANT 


EXHIBIT  C 


LIABILITIES  &  FUND  SOURCES 

I    CURRENT  FUNDS 
Student  Loan  fund 
L.  A.  Corriher  Machinery  Fund 
Notes  Payable 
Others  Donations  &  Surplus 
Due  Endowment  Funds 
Reserve  for  Annuity  Payments 

TOTAL 


II  PLANT 

Specific  Bequests 
Gifts  &  Accumulations 


TOTAL 


III  ENDOWMENT  FUNDS 

J.  T.  Hedrick  Annuity  Fund 
Specific  Bequests 
Sundry  Gifts  &  Accumulations 
From  Current  Funds 


TOTAL 


TOTAL  FUTOS  &  LIABILITIES 


SCHEDULES 

OR 


EXHIBITS 


1,125.00 

3,000.00 

4,000.00 
12,550.02 
300.70 
1,132.85 


$  22,108.57 


34,461.58 
154,976.01 


42,000.00 
90,485.54 
21,845.99 
2,831.95 


189,437.59 


157,163.48 


$  368,709.64 


« 
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NAZARETH  02PHAHS*  HOl-ili                           .  EXHIBIT  D 
CiftSCENT.  iWETH  Ck.-OLINA 
ANALYSIS  OF  SURPLUS  CUBHEHI  FUND 
YEAR  ENDED  DECEMBER  31.  1949 

Surplus    L2-31-48                                                1  17,055.34 

deductions 

iH.cess  of  Expenses    over  iievenue 

exhibit  E                 I  3,773.23 
Fire  Fighting  Equipsioat  bought 

with  current  funds  727.59 

TOTAL  4.505.82 
StEFLUS    12-31-49                                                                        1  12.550.02 

THOS.    P.    ZUMBRUN  N  EN— CERT  1  Fl  ED    PUBLIC  ACCOUNTANT 

—   r 

5 


MAZAKHTH  ORPHANS  t  HOKE  .  WIBIS  E 

GRESCEMT .  ISIOHTil  CaiDLJMA  t'nllJI  1 

imom  &  expenses  ' — ' 

YEAR  EHPED  DECEMBER  31*  1949 


IKCOME 


Contributions  from  Religious  Organisations 
Contributions  fro©  Civic  Organizations 
Duke  Endowment 
Legacies 

Parents,  Helatives  &  Guardians 
Food  Clothing  Fees  etc.,  Donated 
Other  contributions  &  Donations 
Income  from  Investments 
Income  from  Hedrick  Annuity  Investments 
Sale  of  Farm  Aroducts 
TOTAL  E-ICOKE 


16,078.51 
322.11 
1,76*1.19 
103.75 
1,844.99 
2,600.00 
3,501.80 
5,116.58 
1,249.28 
Q57.19 


$  33,455.40 


EH 


!3ES 


A'ivinistrative 
Salaries 
Office  Supplies 
Telephone  &  Telegraph 
Insurance 

Interest  on  Short  Term  Loans 
Interest  on  Annuity 
Conference  Expense  &  Dues 
Finance  &  Publicity 
TOTAL 


1,954.60 
86.67 
142.01 
192, 82 
30.00 

2,074.08 
285.80 
732.37 


5,548.35 


HOUSEHOLD  mUSil 
Salaries  <£.  Uages 
Food  Donated 
Food 

Clothing  Donated 

Clothing  &  Toilet  Accessories 

Laundry 

Household  Supplies 
Recreation 
Miscellaneous 
TOTAL 


4,110.90 
600.00 

4,193.80 
3a).  oo 

2,158.09 
163.71 
940.20 
147.34 
S.50 


12,622.54 


HEALTH 


Salaries  & 
Supplies 
Hospital 
TOTAL 


fees 


2.00 

331.05 

108.60 


t41.65 


E.  LOCATION 
Salaries 
Supplies 
Apportionment 
TOTAL 

fOTALs  m:.  :Mmm 


|  268.90 
467.38 
 60.84 


797.12 


|    19,409.66  |  33,455.40 


THOS.    P.   ZUMBRUNN  EN— C  ERT I  Fl  E D   PUBLIC  ACCOUNTANT 
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NAZARETH  ORPHANS'  WME 

cn.::3cima  north  cmm 

INCOME  &  EXT.:  USES 

year  Li'jp    D-lCMrr  31,  1949 


EXHIBIT  E 
SHLET  2 


BROUGHT  FORWARD 


|    19,409,66  *  33,455.40 


PLANT  OPUfoTION  &  I'ABITl  ;-3ANCB 
Salaries  lc  :  ages 
Fuel,  Light  &  Power 
Replacement  &  Repairs 
Replacements  Donated 
Travel  Expense 

TOTAL 


110.00 
1,348.04 
7,017.03 
1,600.00 
55.00 


10,630.07 


FARM  DAIRY  |  GARDEN 
Salaries  &  Wager 
Supplies  Donated 
Supplies 

Replacement  &  Repairs 
Replacement  of  Live  Stock 
Miscellaneous 


2,516.60 
100.00 

3,582.91 
767.74 
206.65 
20.00 


TOTAL 


7,193.90 


TOTAL  E23  >MSE£ 


LXPthSRS  Hi  LXOSS  OF  UiCOME 


37,233.63 
3,778.23 


THOS.   P.   ZUMBRUNNEN-CERTIFIED   PUBLIC  ACCOUNTANT 
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NAZARETH  ORPHANS!  HOME 
CRI'iSCENT.  NORTH  CAROLINA 

stocks,  mm  and  uxtg-ags 

DEGl  MBTiR  31  f  1949 


MHIDIT  F 


GENERAL  WQQifflMST 

NO.  OF 

KISS 

SHARES 

COST 

STOCKS 

HBeaunit  Hills 

Fref . 

200 

1  4,375.00 

American  Tobacco  Co, 

New  Coai. 

194 

14,314.00 

Bird  &  Sons,  Inc. 

Com. 

200 

4,975.00 

Boston  Woven  Hose 

Com. 

100 

4,650.00 

w-Chadburn  Hosiery  Mills 

Pref. 

200 

10,450.00 

Cleveland  Cliff  Iron  Co. 

Pref. 

40 

3,840.00 

Cleveland  Cliff  iron  Co. 

Pref. 

25 

2,437.50 

Cleveland  Cliff  Iron  Co. 

Com. 

40 

0 

Cleveland  Cliff  Iron  Co. 

Com. 

25 

0 

Home  Insurance  Co. 

Com. 

200 

5,975.00 

Interstate  engineering  Co. 

Com. 

300 

5,300.00 

Kingham  Co. 

i-;ref . 

20 

1,710.00 

Landers  Frary  &  Clark 

Com. 

75 

2,775.00 

Lexington  Grocery 

Pref. 

5 

500.00 

New  Britain  fa chine  Co. 

Com. 

100 

3,650.00 

R.  J.  Reynolds  iobacco  Co, 

Com,  B 

116 

3,bS6.00 

Savannah  Sugar  Refining  Co. 

Com. 

50 

2,087.50 

State  Loan  &  Finance  Corp, 

Com, 

25 

2,500.00 

State  Loan  &  Finance  Corp, 

6$  Pref. 

100 

0 

■--Textiles,  Inc. 

Pref. 

200 

3,900.00 

National  ^ity  Bank  of  N.  Y* 

Com, 

100 

3,841.56 

Gannon  Mills 

Com.  B 

50 

1,955.22 
4,453.40 

American  Tel.  &  Tel. 

Com 

30 

Home  Building  &  Loan 

raid  up 

50 

5,000.00 

TOTAL 


$  92,575.13 


BONDS 


U.  S.  Treas. 
U.  S.  Treas, 
U.  S.  Treas, 
111.  Cent.  Ry. 
Perm.  Ry. 

Standard  Oil  of  N,  J, 
TOTAL  BONDS 


INT. 

2.5 

2.5 

2.5 

4.5 

3.75 

2.375 


ISSUED 
2-  1-44 
4-15-43 
9-15-43 
12-  1-43 


MATURITY 
12-15-65/70 
6-15-64/69 
12-15-64/69 
12-  1-63 
52 
71 


$  2,000.00 
5,000.00 
5,000.00 
1,836.25 
5,074.79 
1,960.88 

$  20,871.92 


I-lOicTGAGPS 

G.  E.  Poplin  &  I  if e 
Annie  L.  Poplin 


2-  4-47      2-  4-49 


850.00 


TOTAL  GENERAL  SNDCfeMENT  INVESTi-UKTS 


$  114,297.10 
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NAZARETH  ORPHANS*  HQML 
CRuSCKMT.  NORTH  CAROLINA 
IHVESTMF  NTS  J.  T.  H -DP. ICK  ACUITY  FUND 
DECBHBBR  31.  1949 


EXHIBIT  G 


American  Enka 
Bethlehem  Steel  Corp. 
Chase  National  Bank 
Chase  wati  nal  Bank 
Champion  Paper  k  Fiber  Co. 
International  Ctllucotton 
Keystone  Custodian 
Keystone  Custodian 
Keystone  Custodian 
Kroger  Gro. 
Shuford  Mills 
Federal  Savings  &  Loan 
Wachovia  Bank  &  Trust 


KIM 

Com. 

Com. 

Com. 

Com. 

Com. 

Com. 

B  -  3 

K  -  1 

S  -  2 

Gobi. 

Com. 

Com* 

Coat. 


SHADES 

50 
150 
roe 

23 
100 

50 

200 
200 
100 
100 

111 

50 


COST 

4,175.00 
4,232.41 
3,675.00 
796.38 
2,331.21 
1,450.00 
3,632.00 
3,910.00 
1,511.00 
4, 79 v. 44 
1,637.25 
5,000.00 

3, 150. 00 

40,399.69 


MORTGAGES 

S.  E.  Burleyson  &  Wife 

Verona  Burleyson 


TOTAL  XKVE93MEKT3 


6%  8-20-47 


7-13-52    $  1,500.00 

$  41,899.69 


L  
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NAZAiffffH  QPPHMS'  HOME  INHIBIT  H 

GHZBGVm.  NOHTH  OA  It  PL  IN  A 
SPECIFIC  B>-.CU'.STS  FOR  J- ..-'upy M  RT3 
YKaK  .,■  ui)     SfraCMEgB  31,  1949 


TOTAL  AS  SHCftgj  AT  12-31-43  §  80,822,06 

iiLCLiviiij  bueihg  1949 

j  1  ■■■u'J.i.tliVi-HS 

fifcrs.  Kate  Shuford  Kenzies  $  10.00 

katthias  J.  Peterson  10.00 

Mrs.  H.       isost  3.00 

Marshall  Rocket  45.00 

John  V..  Aiken  5.00 

Sal,  W,  wnetaker  5.00 

lii chard  C.  Boyd   30.00 

TOTAL  $  108.00 

OTHJE 


T.  L.  Huffman  Estate  $  2,379.01 

Reading  Trust  Co.  61.3? 

Fespennan  Bible  Class  Greensboro  282.50 

Paul  C.  Barger  5,000.00 

Sale  of  Am.  Tel.  &  Tel.  "ights  32.60 

Laura  Uuffsian   1,800.00 

TOTAL  j  9,555.48 

TOTAL  1949  ft-CXPTS  $     9,663.48  l> 

TOTAL  AT  12-31-49  &  90.485.54 
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MAzmm  prims*  iqm  sc^uii-,  1 

C'...:.,5CT..-]T.  hQ.LTh  GifflM 
GASH  H  liiJ^KS 
pac;.j;BLE  31.  1949 


BANK  OF  ROCKWSLL 


:3-U:-.-QL  r-:J-  BANK 
CHECKS  OUT 


T.  R.  Adaas 
Robert  Davis 
Mrs*  T.  L.  Moose 
Citizens  Hati  nal  Bank 

TOTAL 


BALANCE 


DATE 
12-28-49 
12-2S-49 
12-22-49 
12-29-49 


ML 


$  2,313.18 


AMOUNT 


144.20 
.127.10 
114.50 
3.00 


385.30 
$  1,924.33 


SLCU.ITY  BAM  ft  1  .;.:,:T  CO. 
Balance  per  Bank  &  Books 

CITIZENS  NATIONAL  BAM 
Balance  per  Bank 
Deposit  in  Transit 

TOTAL 

TOE  'L  GASH 


662.99 
3.00 


1,426.32 


665.99 
I  4.016.69 
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Nazareth  orphans'  home 

CKISCNT.  NORTH  CAiiOT.TMA  SCH7IDULE  2 

INSUKANCE  IN  FORGE  &  PRHTUMS  PRl^AID 
DECEMBER  31,  19 49 


Gild,'  S  POP 
Fed  Mutual 
Mutual  Fire  &  Storm 
Preferred  Mutual 
N.  C.  Home  Insurance  Co, 
Holyoke  Mutual 
Holyoke  Mutual 
Penn  Mutual 


POLICY 
NO. 

564582 
29-61 
11220 
20684 
3981 
26-10464 
32  1579 


COTCRAGE 

F  &  S 

F  &  S 

F  &  S 

F  &  S 

F  &  S 

F  &  S 

F  &  S 


AMOUNT 

5,000.00 
25,0-00.00 
5,000.00 
5,000.00 
5.000.00 
5,000.00 
4,000.00 


jATE 

OF 
ISSUE 

5-  1-48 
4-  3-49 

6-  10-49 
4-11-47 
4-30-47 
4-22-49 
4-  9-48 


EXPIRATION 
DATE 

5-  1-51 
4-  3-50 

6- 10-52 
4-13-50 
4-20-50 
4-22-52 
4-  9-51 


PREMIUM 

130.40 
37.50 
137.50 
137.50 
137- 50 
137.50 
126.02 


PREPAID 

57.88 
9.55 
115.03 

13.04 

14.46 
108.71 

54.90 


BOY'S  DORMITORY 
Fi remans  Fund 
Holyoke  Mutual 
Mutual  Fire  4  Store 
Fed  Mutual 


D  116894 
26  6467 
29-62 
629180 


F  &  S 

F  &  S 

F  &  S 

F  &  S 


6,000.00 

5,000.00 

10,000.00 
6,000.00 


8-  22-47 

3-  5-48 

4-  29-49 

9-  14-49 


8-  22-50 

3-  5-51 

4-  29-50 

9-  14-52 


I65.OO 
137.50 
15.00 
165.00 


36.25 
55.39 
4.85 
152.91 


SUPER  INTEMDENT'S  HOME 
f referred  Mutual 
Mutual  Fire  &  Storm 
Farm  Mutual  Rowan 

BOILER.  BOND  &  AUTO 
dryland  Casualty 


FARM  PLANT 

Rowan  Mutual 


19889 
29-63 


93099405 
761100 


F  &  S 


Boiler 

Bond 

Auto 


4,500.00 
2,500.00 
3,000.00 


5,000.00 


11,165.00 


4-  3-49 


8-14-47 
2-14-49 
8-  9-49 


11-23-52 
4-  3-50 


8-14-50 
2-14-50 
8-  9-50 


60.75 
3.75 


61.00 
37.50 
48.06 


60.29 
.95 


12.94 
4.62 
29.10 


TOTAL 


730.87 
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NAZARLTH  OTPHANS1  HOME  SCHiDULP.  3 

CKLSCENT.  NOJffH  Cr.-'OLEfA 
SUNDRY  CgRXBUTIQMg  ggjj  CUa  JCNT  FUND 
YME  MUM)  DLC^BER  31.  1949 


Janes  IV.  Freeman                                          $  50. (X) 

Miss  -Isie  Farmer  40,00 

ivey  weavers  500.00 

A.  M.  Crowell  25.00 

Hiss  Mildred  Rowe  10.00 

•  dss  Martha  Fisher  50.00 

H.  Lee  Wright  10.00 

John  T.  Fespenaan  5.00 

G.  A.  Battle  5.00 

W.  T.    all  10.00 

John  Suther  5.00 

T.  M.  Stanback  300.00 

Fred  Stanback  300,00 

Eockwell  Casket  Go.  2.40 

Andy  J.  Harwood  5.00 

A.  Friend  5.00 

Flora  I-ial choir  3.00 

Hickory          Co.  200.00 

Textile  Union  of  America  10.00 

J.  K,  Fisher  14.80 

i..  G.  Faust  10.00 

Joseph  F.  Cannon  Trust  Fund  290.60 

George  KcCorkle  15.00 

Virgil  Spencer  1.00 

Lenoir  Furniture  300.00 

Raney  Motor  Co,  25.00 

C.  P.    eir  5.00 

wade  &  Shuford  500.00 

Mrs.  Vivian  Clapp  100.00 

Joe  Wright  ^^.00 

C.  C.  Graham  ^•'JJ 

Mr.  &  Mrs.  C.  E.  Brady  o°  n 

Minnie  Jones  Dorr  30.00 

Cone  Foundation  100 « 00 


TOTAL  *  3,501.30 
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NAZaHETH  ORPHANS  HOME 
CRESCENT ,  NORTH  CAROLINA 


DECEMBER    31,  1950 


THOS.  P.  ZUMBRUNNEN 

CERTIFIED  PUBLIC  ACCOUNTANT 

Salisbury.  North  Carolina 
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Thos.  P.  Zum  Brunnen 

certified  public  accountant 
Salisbury.  North  Carolina 


&£>rU  2,  1951 


Mr.  V.  €»  Lyerly 

Chairraan,  Board  of  Directors 
Hazsreth  Orphans  Eosse 
Crescent,  Hearth  Carolina 

Bear  hr.  Lyerly  s 

We  have  li&ue  an  examination  of  the  books  end  records  of  Kr, 
J.  Yorke  Peeler,  Treasurer  of  Massreth  Orphans  Hoiae,  end  submit 
herewith  our  report  consisting  of  nine  (9)  Exhibits  end  two  (*-:) 
Supporting  schedules. 

On  Exhibit  /.  we  have  set  up  e  consolidated  Clarice  Sheet  of 
til  Funds  showing  the  /issets  of  your  organization.    Against  the 
Assets  we  have  set  up  the  source  of  Funds  since  it  does  not  appear 
that  there  are  r.ny  liabilities  outstanding  at  December  31,  1950. 

In  connection  with  the  J.  X.  hedrick  annuity  we  wish  to  cell 
your  attention  to  the  fact  that  yon  now  have  on  hand  in  cash 
f 1,600. 31  which  slxrold  be  re-invested  in  order  to  increase  the  income 
from  this  source. 

?kLitit  i;:  shows  in  suaaary  Gssh  Secelpta  and  ftistrarseisents 
during  the  year. 

bxi:ibit  G  shows  balance  Sheet  by  Funds.    In  the  endovasent  section 
of  the  Balance  Sheet  you  will  note  one  item,  Mesaori&l  Contributions 
set  up  et  #14.8.50.    We  have  recomputed  this  iteis  end  find  that  the 
totel  arnunt  should  be  $4,95.02  as  shown  on  Exhibit  I  and  your  looks  end 
records  are  being  corrected  to  show  this  rxount. 

Sxhibit  D  shows  the  change  in  Ciarrent  Fund  Surplus  during  the 
ye&r,  the  surplus  being  increased  by  #6,433.90  which  represents  the 
excess  of  Hevenue  over  Expenses  as  shown  on  Exhibit  1. 

Exhibit  Z  shows  disbursements  by  various  functions  for  the  year. 

Exhibit  F  shows  your  investments  as  at  December  31,  1950. 

During  the  year  certain  stocks  were  sold,  two  blocks  of  stock 
that  is  Textiles,  Incorporated  bref  erred  and  Cannon  .Mills  Stock  was 
sold  at  a  profit.    However,  there  was  a  substantial  loss  on  the  sale  of 


■ 


- 


Mr.  W,  C.  Lyerly 


fag©  it- 


April  2,  1951 


Ghadturn  hosiery  rd.ll.  however,  the  increase  in  dividends  brought 
stout  in  buyiiv  the  stocks  which  were  purchased  during  the  year  we 
believe  will  overcome  the  loss  on  tb*  stoek  sold. 

Exhibit  G  shows  the  investments  of  the  J.  T.  Hedrick  annuity 

fund. 

Exhibit  H  shows  the  changes  in  your  specific  bequests  for 
endowiaeats  during  the  year. 

Exhibit  I  shows  Memorial  Contributions  which  will  be  edded  to 
frori  yeer  to  year. 

AH  other  Schedule*  end  Exhibits  ©re,  in  our  opinion,  self- 
explanatory. 


Respectfully  submitted , 


Thcs.       %m  EniDRen 
Certified  Public  Accountant 


5CPZ*abe 


COWSOLia.^D  ;i  L  .rS.:. 
gaGI^tgrii    31.  1950 


ASSETS 

Cean  in  Banks  Current  Fund 
Sash  in  Basic  faatimmmt  Fund 
Cash  in  iknk  liedricK  Inanity 
lecrued  U.  3.  isond  Interest 

TOTAL 


i^rej^M  Insurance 
Provisions  on  Hand 

TOTAL 


Sundry  House  and  fwam  12juip£aent  for  use 
Plant  Land  and  Buildings 
Investments  General  EfidOMHwmt 
Investraents  Eadrlek  /xmuiiy 

TOTAL 


TOTAL  ASSETS 


3,996.43 
549.06 
1,600.31 

125.00 


650.00 
437.00 


|  18,227.00 
189,437.59 
112,684.32 
40,399.69 


6,270.80 


1,087.00 


360,748.00 


Fund  Sources 

Student  Loan  Fund 
L.  A.  Corriker  l-i&ehinery  Fund 
Specific  Bequests  Plant  fund 
Specific  Bequests  Endovsaent  Fund 
i«ffiorial  Contributions,  la&otN&eKt  Fund 
J.  T.  iiodrick  amuity  Fund 
Landry  Gifts  snd  Accuisaila.tions 


1,125.00 
3,000.00 
34,461.58 
91,339.40 
148.50 
42,000.00 
196,031. 9£ 


TOTAL 


368,106.40 
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HA2AHETK  ORffiAKa    HOME  EXHIBIT  £ 

CRESCENT,  wxxni  cmtm, 

Cjg|  RECEIPTS    AND  PISaJHSEMEHTS 
YEAR  Kffl&D  DECEMBER  31.  1950 


Contributions  from  Religious  Organisations 
Contributions  from  Civic  Organisations 
Duke  Endowment 

Parents  Relatives  &nd  Guardians 

Other  Contributions 

Income  from  Investments 

Income  Eedriek  Annuity  Invest&entg 

Sales  of  Falsi  Products 

'isle  of  Jtock 

Endowment  Funds 

^seori&l  Contributions 

Kotes  and  Kortg&ges  Collected 

TOTAL  RSCAIHS 
CASK  0J  HASP  12-31-49 
TOTAL 


246.00 
1,607.11 

5,475.79 
6,420.59 
2,923.00 
1,256. 52 

396  • 

936.86. 
65.50 
2,350.00 


4.0,  £90.14 
4*016.,  69 


t  44»9Q6.£3 


Administrative  Expenses  Salaries 

Insurance,  etc. 
Household  Expenses,  Food,  Clothing,  etc. 
Health 
Education 

Fuel,  Lights,  Repairs,  etc. 
Farm,  Feed,  Fert.,  etc. 
Hedrick  Annuity 
Borrowed  Money  Repaid 
InvestEients 

TOTAL 


Cash  on  i^nd  12-31-50 


$  3,9S4.72 
10,140.89 
1,250.25 
744.53 
5,305.54 
7,504.31 
3,592.50 
4,000.00 
2,235.29 

I  38,756.03 
6,148. so 


TOTAL 


I  44,906.83 
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Pgmg  0  H/a&HKTH  CRflUSS    HOKE  _ 

DLCfiHBER   31.  1950 


JSCHEKJLS  PR_ 
KXHIHT 


/.S3LT6 


Gash  is  BankJ 
eerued  Interest  U.  S.  liontis 
Prt*p&id  Insurance 
irovielcus  on  h&ad 

TOTAL 


II  TLAFT 
Lti&d 

uildii^s 
ferE  ;;uildiiigs 
Fire  Figitin^  K-quipment 


III    I^SC&KKKI  Fu^Ife 

C&3£.  In 

stocks  sid  -dei^ds 
stocks  J.  I.  Iiedriek 
i>ue  froti  Currcmt  Fund 

TOIiX 


3,996.-43 
1^5.00 
437.00 
650.00 
18,^7.00 


•  *3,435.43 


t  29,500.00 
U?#  5^  0.00 
11,650.00 
727.59 


#  -,U9.37 
112,684.32 
40,399.69 
326.51 


189,437.59 


155,559.89 


368,432.91 


THOS.   P.  ZUM6RUNNEN-CERT1F1ED   PUBLIC  ACCOUNTANT 


4 


CaE^CEiST,  KORTH  CAROLINA 


DECEMBER   31,  1950 


EXHIBIT  C 


LlAEILITIES  j-KD  FUHD  gQD^SS 


I    CB3a£NT  use 
.Student  Loan  Fund 
L.  A.  !x>rriin*r  Machinery  Fund 
Sue  iiadowaefit  Fund 
Other  Ixmetions  aiid  Surplus* 


1,1^5.00 

3,009.00 
3^6,51 
18,963.92 


23,435.43 


II  rum 
Specific  Bequests 
Gifts  cad  /^cumulations 


34,461.58 
154,976.01 


189,437.59 


III    EKDCWHENT  F8HDS 
J.  I.  iiedrick  ^imuity  Fund 
Specific  Bequests 
Manorial  Contributions 
Gifts  end  /'.cctasulations 
From  Current  Stands 
TOTAL 


$  42*000.00 
•■jl,339.40 
14S.50 
19,241.14 
2 f  830 . S5 


155,559.89 

$  366,432.91 
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NAZARETH  ORHIANS  HOKE  EXHIBIT  D 


CRESCENT.  HORTH  CAROLINA 
AHALY3IS  OF  SURPLUS,    CURRENT  FCKP 
YEAR  KI4DED  DECEMBER  31,  1950 


SUEPLD3  12-31-4.9 

ADDITIONS 
Lxeess  of  Revenues  over 
Expenses  badnibit 


^UR?LU3  12-31-50 


<:  12,550.0;; 


6,433.90 
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gjAgARjgg  k  ■ ... 


/  onus 


■■  <  31,  19  50 


Contributions  from  religious  Qtgudm&tUmm 
Contributions  from  Civic  Organisations 
Duke  :  odoMPfetent 

Par-etna,  ^el&.tivte  ana  Qmraia&s 
Food,  Clothing  fees,  etc.  Donated 
Other  Contribatioaa  &  Donations 
Xoeeas  from  Investments 
Income  from  Hedrick  Armunity 
Sale  of  F&ra  Products 
V.;  -I,  j.^,-.  :. 

..  .  :. 


Administrative 
Salaries 
Office  Supplies 

Tcle.--ra.ph  &.  Telephone 
Insurance 

Conference  Expense  aau  Oues 
finance  $  Publicity 

Interest  on  Short  Tern  Lo&ns 
— !Q  


m    ■.  .:  .:■  .  , 
Salaries  St  tap" as 
Food  ;Jon.  ted 


Glut; linn  Sonstadl 

Clothing  and  Toilet  Accessories 

Laundry 

House no Id  Supplies 

Recreation 

Miscellaneous 


: .  -  jm 

bal&vifcj,  tna  rc^s 

our-pli'-s 

Hospital 


-.'  -  ¥1  . 
SsJtari*  e 
Supplies 
Apportioiuuieat 

TOT  At 


2, 579.90 
27S.14 
149-0? 
653-41 
203.65 
319.07 


5,577.50 
t  0.00 

3,401.69 
600.00 

1,645.74 
1 59.31 
756.65 
235.50 

xO.OO 


207.00 
394.? 5 
4&V>0 


84.50 
570.91 

■:;.12 


16,925.63 
246.00 
l,6o?. 11 
2,286.92 
2,250.00 
5,475.79 
6, 545.59 
463.35 
.1 ,  P So.  5>«^. 


4,^77*49 


H,7o6.39 


1,004.75 


1;  •  r*j 


37,056.91 


f  OTA  L  il  F  P. 


17.813.16  |  37,056.91 
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m  m 
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pla^i  ,  cm  i  n   i  -  ■■■■ii  :T  |jcj 

Salari*  s  &  ifeg@a 
Fuel,  Li  -  it  k  Power 

i":«i:l&ct.c  eat  and  repairs 
Trawl  and  Expense 


|   17,S13.16  |  37,05©.V1 


160.00 

1,980. J6 
3,130.18 
"«5.00 


I  H  ,   )AI  i  ...  

Salaries  and  »£gs« 

Replac%«!«jnt  &  Repairs 

TOTAL 


2,511.90 
4,572.30 


TOiai. 


!»3.6,-..01 


mc<m  m  excess  of  n?**  - 


6,Z^3.  >0 
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j&ZjggCB  ORPHANS  gW 
CRESCENT.  NORTH  C.t&OLINA 
STOCKS.  PONDS     A HP  MORTGAGES 

pgcrj-::-,:-.^   31,  1Q5Q . 


EXHIBIT  F 


GENERAL  HBfflSgj 
3T0CE 


flUKBfcK  OF 


COST 


BITE 


seaunXt  Mils 

rFel . 

200 

$  4,375.00 

5-2>50  | 

1 

/jaerican  Tobacco  Company 

New  Com. 

19/* 

14,314- 00 

;_ird  f>nd  dons 

200 

4.975.00 

Postou  Y.OVtJU  .:03e 

{-■  ~* 

Cost. 

100 

4,650.00 

Chad burn  i^osiury  Xills 

Pref . 

200 

10,4.50.00 

5-23-50 

olevoitua  uxixx  iron  uo. 

Fref . 

40 

3,840.00 

Cleveland  cxixi  iron  Go. 

Href. 

25 

2,437.50 

Oievclnua  uXlli  xron  Uo. 

Cob. 

40 

0. 

ULevoiana  Lliii  xron  bo. 

Com. 

25 

0. 

Hojue  Insurance  Co. 

Coil. 

200 

5,975.00 

Interstate  Engineering  Corp. 

Com. 

300 

5,300.00 

Kineiipa;  Co. 

iref . 

20 

1,710.00 

Landers  Frary  and  Clark 

Com. 

75 

2,775.00 

Lexington  Grocery  Co.  53& 

rrel . 

5 

500.00 

hew  Britain  hrehine  Co. 

Com. 

100 

3,650.00 

R.  J.  Hay acids  Tot.  Co. 

Cob.  E 

m 

3,886.00 

Savannah  Su^sr  Refining  Co. 

Cos. 

50 

2,087.50 

State  Lcen  FiCLtnce  Corp. 

Com. 

25 

2,500.00 

State  Lean  Finance  Corp.  6JS 

Fref. 

100 

0. 

Textiles,  Inc. 

FTef. 

200 

3,900.00 

4-  7-50 

fiationsl  City  Bank  S.  J. 

Com. 

100 

3, €41. 56 

Cannon  Mills 

Com.  E 

50 

1,955.22 

4-  7-50 

American  Tel.  &  Tel. 

Con;. 

30 

4,453.40 

Home  Jaiilding  and  Loan 

Paid  Dp 

50 

5,000.00 

Textiles  Corp. 

Com. 

300 

4-  7-50 

3,600.00 

Dan  River  Cotton  Kills  Co. 

Com. 

150 

4-  7-50 

2,250.00 

to.  Tel.  &  Tel. 

Corn- 

u 

5-15-50 

2,223.69 

Alabama  Idlls 

eous. 

500 

5-23-50 

7,250.00 

Dan  River  tills 

Com. 

350 

5-23-50 

4,593.75 

TRANSACTIONS  DURING  1950 
SALS 

COST  PRICE 


I     4,288.15  $ 


LOSS 


Sail 


>.85  $ 


7,544.00  2,906.00 


3,997.00 
2,249.22 


97.00 
294.00 


ON  HAND 
DECEMBER   31 f  1950 


SHARES 


COST 


DIVIDENDS 
OR  INTEREST 
 1950 


a  4 

9m 

14, J14.UU 

«po • ou 

J.UU 

5vaJ,  JO 

JtOaUU 

•>  c/n  nn 

XcJ .  UU 

AO 

u. 

70.  aU 

u. 

43.  75 

null 

£  Q'7';  An 
P»7/p.(JU 

>£<J.UU 

3  nr. 

a  "anr'i  nn 

X,  /It .  . 

on  rvn 

75 

2.775  00 

17c  r, 

5 

500.00 

25.00 

100 

3,650.00 

250.00 

116 

3,886.00 

232.00 

50 

2,087.50 

150.00 

25 

2,500.00 

30. 00 

100 

0. 

150.0*3 

50.00 

100 

3,841-56 

200.00 

37.50 

30 

4,453.40 

270.00 

50 

5,000.00 

150.00 

300 

3,600.00 

300.00 

150 

2,250.00 

187.50 

14 

2,223.69 

63.00 

50C 

7,250.00 

750.00 

350 

4,593.75 

437.50 

TOTALS 


fcONDS 

B.  S.  Treas.  2i 
B.  S.  Trees.  2* 
D.  S.  Tress.  2| 
IU.  Cent.  Ifr.  4]| 
Penn.  j^.     3  3/^ 

Standard  Oil  of  N.  J.  2  3/8 

TOTALS 


I  92,575.18 


Li 

ISSUE 


DATE  0? 
17TURITT 


JgapiNG  TRUST 

GRAND  nnftji 
Ii-coae  Held  Lfised  on  cost  5.83>i 


$   19,917.44  $   18,076.37  »     2»?9?-^  391.00  ♦  91,812.40  t  5,966.02 


2-  1-U 

12-15-65/70$ 

2,000.00 

$ 

2,000.00  S 

50.00 

4-15-43 

6-15-64/69 

5,000.00 

5,000.00 

125.00 

9-15-43 

12-15-64/69 

5,000.00 

5,000.00 

125.00 

12-  1-13 

12-  1-63 

1,836.25 

1,836.25 

90.00 

4-  1-37 

4-  1-52 

5,074.79 

5,074.79 

162.50 

5-15-46 

5-15-  71 

1,960.88 

1,960.88 

47.50 

$ 

20,871.92 

$ 

20,871.92  i 

600.00 

£  113,447.10 


•    19,917.44  $    18,078.37  $     2,992.85  I  391.00 


5.38 


S  112,684.32  $  6,571.40 
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IAXARBPH  BPB&K   fi  >ME 

EXHIBIT  0 

$  . 

wt  kg  rn 

Uj  .            .  .- 

p.  . 

FUND 

wps  as? 
•  •« 

JUL  i£jKD8 

(STOCKS  . 

KJ  :j 

gt  t j  ft :  Q 

GO:  t 

1  9  SO 

American  Larks 

Cost. 

lit1 

4,175.00 

I  250.00 

Dethleheia  StwA  Corp. 

COS:. 

4,?6'£»^.l 

615.00 

Chase  National 

Cos. 

3,675.00 

1^0.00 

Chat  a  Sstion&l  $mk 

Co;:.. 

41.40 

Chaispion  Paper  &  Fibre  Go 

Co*. 

ICQ 

2,381.21 

2/j3.0O 

Zxit*  naatioaal  Ceilucotton 

Com, 

50 

1,450.00 

I&7.5Q 

Key stone  Cuatodian 

8-3 

3,632.00 

204.00 

Xcyrtone  Custodian 

£-1 

COO 

3,910.00 

176.00 

Keystone  Custodian 

S-2 

100 

1,511.00 

107.00 

Kroner  Grocery 

Gam. 

100 

4,799.44 

375.00 

Simtord  Mill* 

111 

1,637.25 

122.10 

Keabcrry  Federal  S«v.  &  Lo;,.n  Coa. 

5,000.00 

1SG.00 

Wxhovife  Bank  &  Trust  Co 

Gam. 

50 

3,150.00 

150.00 

T  3 

1 

40.399.49 

i  2f3G3.00 

2neoiu«  yeild  based  on  coat 

6.93% 

THOS.    P.    ZUMBRUNN  EN— C  ERT1  FI  ED    PUBLIC  ACCOUNTANT 
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NAZABSXH    QRTHAaS  HOKE 
2  V,-;  LKDLD  2:Q..2£R  31,  1^,0 


TC-'I/L  A3  SilOVIi  a  I  12-3I--49 


$  90,4*8.54 


ileasorial  Fund  Contributions  set  up 
on  SepErat©  Schedule  Exrdbit  I 
ftesorials  from  Exhibit  1  194-8 
i^ieaorials  froa  Exhibit  H  1949 

TOTAL 


1950  /.LC'ITIQKS 
Sale  FCI  Fdvidead  Stock 
.Heading  Trust 
Leasts  Huffman  i state 
E.  D.  dink 

First  Church  Greensboro 
FesperEsn  Bible  Class 

xksbase  by  gifts 


321.52 
108.00 


72.74 

26.30 
<;£2- .  52 
50.00 

505.30 


4*9.5^ 


$  90,056.02 


93fc.86 


DOTAL 


£  90.992.i 


THOS.   P.   2U M B RU  NN EN— CERTI  Fl ED   PUBLIC  ACCOUNTANT 


DECISIS   31,  1953 


Exhibit  I  lrUB  | 
•sxhilit  B  1949 

,C(j:.-I:di,6110^  1950  B^QW 

*«rs.  Glenn  Bhineiisrdt  |  3.00 

l<rs.  C.  P.  Clin©  5. 00 

Perry  A.  Carpenter  25.00 

Hrs.  K.  Barrlnger  7.50 

Joseph  L.  i&rpfcy  10,00 

G.  T.  liolshouser  5.00 

Geo.  0.  Lipe   10.00 


IQT/X  FOR  1950 
1  Oi  tiL 


Hote:    1-kSK.orials  are  shown  on  the 

Balance  Sheet  at  H4JB»5Q»  trie 
necessary  adjustasent  is  being  Si&de 
on  your  records  to  sftow  the 
stove  ezaount . 


12 


NAZARETH    ORPHANS  HOME 
CRESCENT.  NORTH  CAROLINA 
CASH  IN  BANKS 
DECEMBER    31,  1950 


CURRENT  FUND 
Bank  of  Rockwell 
Security  Bank  and  Trust  Company 

TOTAL 


$  1,809.37 
2,187.06 


ENDOWMENT  FUND 


Citizens  National  Bank 

TOTAL  CASH  IN  BANK 


I  3,996.43 


2,149.37 
6,H5.80 
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OTHER  C^'8T>.iI&Tl-;ftS  &  DQMATT./UK 

YEAU  mj..    omrnm  31,  1950 


i-L.1T  1 


James  C.  Freeman 

^  100,00 

A.  v.,  liarkley 

20.00 

Crescent  ..otor  Go. 

200.00 

li.rgaret  Sink 

10.00 

Marion  Foil 

25-00 

Urs,  3.  JC#  oke 

15.00 

G.  A.  B&tte 

4.00 

K alter  A.  Graiiaa 

10.  00 

H.  Vt.  aradsh&w 

100.00 

J,  if,  Abermithy 

500.00 

T.  Si.  St&nb&ck 

1,000.00 

Mrs.  J  nnie  Foard 

3.00 

Joe  ;;.  utdth 

10.00 

riickory  Mfg.  Co. 

500.00 

Andy  J.  H&rwood 

5.00 

400.00 

Ruth  Leonard 

©J?.  J.  J.  Sstith 

500,00 

he.  Shoal" 

50.00 

iJr.  J.  c.  Leonard  Jr. 

25.00 

j.  J.  Htece 

10.00 

&.  ::.  tinkle 

10.00 

i •  S.  Speckler 

100.00 

Dr.  J.  If.  Andrews 

-'3.00 

Clarence  >».  Agner 

75.00 

S  .  C.  Pickett,  Sr. 

25.00 

Ralph  Leonard 

Leo  Leonard 

25.00 

Robert  L.  Eirsra&i't,  Jr. 

25.00 

•James  £•  ce$pod 

,   '  .  !  f 

Giles  Crovvcll 

5.00 

Lil  Irises 

20.  00 

Lawrence  Walker,  Jr. 

20.  0 

J.  frank  Sadth 

100*00 

Fr#a  J.  St&hb&ck 

300.00 

Anor  i-lif.  Co. 

12.69 

&.  B.  Fuller 

74.50 

Joseph  Cannon  Trust  fmd 

290.60 

1  ftde  fO  ohul'ora 

SOO.0Q 

ftev.  C.  P.  Weeks 

5.00 

Mr.  «nd  krs.  J.  -..  fi©h<r 

10.00 

Gev.  HcCorkle 

15.00 

W.  A.  V.  Salisbury 

94.00 

Rangy  j'otor  Cojfcpany 

25.00 

F©E¥AIP1U 


5.27^.79 


THOS.    P.    ZUM  B  RUNN  EN— CERTI  Fl  ED    PUBLIC  ACCOUNTANT 


x&zkmtu  o&paAMs  .mm  sm  m&  2 

^L___^  -     ■  ■■ 


1  5,278.'79 

Rlitii  .bar ringer 

20.00 

Mr*,  Adrian  Statford 

5.00 

Fuller  Sfetpply  Co. 

5.00 

victor  F.  'viiese 

5.00 

V.  F:uaolph  ri.ikle 

10.00 

Salisktfjr  Cotton  Hills 

50.00 

Gone  Foundation 

100.00 

if.  L.  and  Nedsian 

2.00 

THOS.   P.   ZUMBRUNNEN-CERTIFIED   PUBLIC  ACCOUNTANT 
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Thos.  P.  Zum  Brunnen 

CERTIFIED    PUBLIC  ACCOUNTANT 

Salisbury.  North  Carolina 

January  26,  1952 


Chairman,  Board  of  Directors 
Nazareth  Orphans  Home 
Crescent,  North  Carolina 

Gentlemen: 

We  have  made  an  examination  of  the  books  and  records  of  Mr. 
J.  Yorke  Peeler,  Treasurer  of  Nazareth  Orphans  Home  and  submit  herewith 
our  Report  consisting  of  nine  (9)  Exhibits  and  two  (2)  Supporting 
Schedules . 

On  Exhibit  A  we  have  set  up  a  Consolidated  Balance  Sheet  of  all 
Funds  showing  the  Assets  of  your  organization  and  against  the  Assets  we 
have  set  up  the  Source  of  Funds  since  it  does  not  appear  that  there 
are  any  liabilities  outstanding  at  December  31>  1951  except  for  a  small 
undistributed  income  on  the  J.  T.  Hedrick  Annuity. 

Exhibit  B  shows  in  summary  Cash  Receipts  and  Disbursements  during 
the  year. 

Exhibit  C  shows  Balance  Sheet  by  Funds . 

Exhibit  D  shows  the  changes  in  Current  Fund  Surplus  during  the  year. 
The  Net  Increase  to  Current  Fund  Surplus  amounts  to  only  $1,376.50,  but 
this  is  after  transferring  to  the  Endowment  Fund  $7,000.00  from  the  Current 
Fund. 

Exhibit  E  shows  your  Income  and  Expenses  for  the  year  which  shows 
that  the  Income  exceeded  the  Expenses  by  $8, 0^9- 97- 

Exhibit  F  shows  your  Investments  as  at  December  31,  1951.  With 
reference  to  your  investments  it  appears  to  me  that  some  of  the  stock 
which  has  been  purchased  during  the  current  year  are  somewhat  more 
speculative  than  is  desirable  for  an  institution  of  your  kind. 

Exhibit  G  shows  the  investments  of  the  J.  T.  Hedrick  Annuity  Fund. 

Exhibit  H  shows  the  changes  in  specific  bequests  for  Endowments  during 
the  year . 


■ 
: 


■ 


Chairman,  Board  of  Directors 


Page  2 


January  26,  1952 


Exhibit  I  shows  the  Memorial  Fund  Contributions  for  the 

year. 

All  other  Schedules  and  Exhibits  are,  in  ray  opinion,  self- 
explanatory. 


Respectfully  submitted, 


Thos .  P .  Zum  Brunnen 
Certified  Public  Accountant 


TPZtmba 
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NAZARETH  ORPHANS  HOME  EXHIBIT  A 

CRESCENT,  WORTH  CAROLINA 
CONSOLIDATED  BALANCE  SHEET 
DECEMBER  31.  1951 


ASSETS 

Cash  in  Bank  Current  Fund 
Cash  in  Bank  Endowment  Fund 
Cash  in  Bank  Hedrick  Fund 
TOTAL  CASH 

PREPAID  INSURANCE 
Provisions  on  Hand 

TOTALS 

Sundry  Houset  Farm  Equipment  For  Use 
Plant  Land  and  Buildings 
Investments  General  Endowment 
Investments  Hedrick  Annuity 

TOTALS 
TOTAL  ASSETS 

LIABILITIES 

Hedrick  Annuity  Payable 
FUND  SOURCES 

Student  Loan  Fund 
L.  A.  Corriher  Machinery  Fund 
Specific  Bequests  Pland  Fund 
Specific  Bequests  Endowment  Fund 
Memorial  Contributions  Endowment 
J.  T.  Hedrick  Annuity  Fund 
Sundry  Gifts  and  Accumulations 

TOTAL  FUNDS 
TOTAL  LIABILITIES  *T™T)S 


15,533-3^ 
 76.78 

'        I  20,575.59 

910.35 
 900 . 00 

1,810.35 

18,227.00 

189,^37.59 

126, 882. hi 
Ul.923.22 

376.U70.2P 
398.856.l6 

517. ho 

$  1,125.00 

3,000.00 
3k,k6i.5& 
112, 726. 3^ 
981.32 
1+2,000.00 
20^,0^.52 

$  398,338.76 

$  398,856.16 , 


THOS,   P.   ZUMBRUNNEN-CERTIFIED   PUBLIC  ACCOUNTANT 


■ 


I 


■ 

■ 

! 


2 


NAZARETH  ORPHANS  HOME.  EXHIBIT  B 

CRESCENT.  NORTH  CAROLINA. 
CASH  RECEIPTS  &  DISBURSEMENTS 
YEAR  ENDED  DECEMBER  31.1951 


RECEIPTS 

Contributions  from  Religious  Organizations 
Contributions  from  Civic  Organizations 
Duke  Endowment 

Parents,  Relatives  and  Guardians 

Other  Contributions 

Income  from  Investments 

Income  Hedrick  Annuity  Investments 

Sale  of  Farm  Products 

Building  and  Loan  Stock 

Endowment  Funds 

Memorial  Contributions 

Penn.  Railroad  Bonds  Matured 

TOTAL  RECEIPTS  , 
Cash  on  Hand  12-31-51 

TOTAL 
DISBURSEMENTS 

Administrative  Expense,  Salaries 

Insurance,  ets. 
Household  Expenses ,  Food,  Clothing,  etc. 
Health 
Education 

Fuel,  Lights  Repairs,  Etc. 
Farms  Feed,  Fort,  etc. 
Hedrick  Annuity 

Investment  Stocks  and  Bonds  Endowment 
Investment  Hedrick  Endowment 

.total  d:sbursements, 

Cash  in  Banks  12 31-51 


16,^-21.97 
258.25 
1,337.77 
6,llU.32 
7,^21.96 
7,533.96 
3, 037  AO 

172.97 
^,500.00 
21,733^6 

1+86.30 
5,037.50 


$  Ik, 055. 86 
6,11+5.80 
$  80,201.66 


M3^.15 
13,218.81 
59^.80 
988.37 
3,517.60 

9,205.93 
2,270.00 
23,772.88 
1,523.53 

59,626.07 
20,575-59 


TOTAL 


$   80 , 201 . 66 
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NAZARETH  ORPHANS  HOME 
CRESCENT,  NORTH  CAROLINA 
BALANCE  SHEET  BY  FUNDS 
DECEMBER  31.  1951 


EXHIBIT  C 


ASSETS 

I  CURRENT  FUND 
Cash  in  Bank 
Prepaid  Insurance 
Provisions  on  Hand 
Sundry  Equipment 

TOTAL  CURRENT  OR  OPERATING  ASSETS 

II  PLANT 
Land 

Buildings 
Farm  Buildings 
Fire  Fighting  Equipment 
TOTAL  PLANT 

[HE    )WMENT  FUNDS 
Cash  in  Bank 
Stocks  &  Bonds 

Stock  J.  T.  Hedrick  Annuity 


L'OTAL  ENDOWMENT 


4,965.47 
910.35 
900.00 
18,227.00 


$  25,002.82 


29,500.00 
147,560.00 
11,650.00 
727.59 


$  189,437.59 


15,610.12 
126,882.41 
41,923.22 


TOTAL  ASSETS 


$  184,415.75 
$  398,856.16 


LIABILITIES  &  FUND  SOURCES 

I  CURRENT  FUND 

Stud en  Loan  Fund 
L.  A.  Corriher  Machinery  Fund 
Hedrick  Annuity  Payable 
Other  Donated  Surplus 
TOTAL  CURRENT 

II  PLANT 


1,125.00 
3,000.00 
517.40 
20.360.42 


$  25,002.82 


Specific  Bequests 
Gifts  &  Accumulations 


TOTAL 


34,461.58 
154,976.01 


$  189,437.59 


III  ENDOWMENT  FUND  SOURCES 

J.  T.  Hedrick  Annuity  Fund 
Specific  Bequests 
Memorial  Contrabutions 
Gifts  &  Accumulations 
From  Current  Fund 
TOTAL 

TOTAL  LIABILITIES  &  FUND  SOURCES 


42,000.00 
112,726.34 
981.32 
19,203.75 
9,504.34 


$  184,415.75 
$  398,856.16 
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NAZARETH  ORPHANS  HOME 
CRESCENT r  NORTH  CAROLINA 
ANALYSIS  OF  CURRENT  FUND  SURPLUSF, 
YEAR  ENDED  DECEMBER  31,  1951 


EXHIBIT  D 


SURPLUS  12-31-50 


$  18,983.92 


Apr, 


Excess  of  Income  over  Expenses  Exhibit  E  $  8,0^9.99 
Amount  Due  Endowment  Fund  at  12-31-50 

Cancelled  326.51 


TOTAL  ADDITIONS 
TOTAL 


DEDUCT 


Amount  Transferred  to 

Endowment  Fund,  during  year 


8,376.50 


27,360.^2 


7,000.00 


SURPLUS  BALANCE  12-31-51 


$  20,360.U2 


THOS.   F>,   ZUMBRUNNEN— CERTIFIED   PUBLIC  ACCOUNTANT 
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NAZARETH  ORPHANS  HOME  EXHIBIT  E 


CRESCENT ,  NORTH  CAROLINA  SHEET  1 

INCOME  &  EXPENSES 
YEAR  ENDED  DECEMBER  31.  1951 


INCOME 

Contributions  From  Relegious  Organizations 
Contributions  From  Civic  Organizations 
Duke  Endowment 

Parents,  Relatives  &  Guardians 
Other  Contributions  &  Donations 
Income  From  Investments 
Income  From  Hedrick  Annuity 
Sale  Farm  &  Dairy  Products 
TOTAL  INCOME 

EXPENSES 


Admini strative 
Salaries 
Office  Supplies 
Telephone  &  Telegraph 
Insurance 

Interest  on  Short  Term  Loans 
Conference  Expense 
Finance  &  Publicity 
Federal  Insurance  Compensation  Tax 
TOTAL 
HOUSEHOLD  EXPENSE 


Salaries  &  Wages 
Food 

Cloths  &  Toilet  Accessories 
t  sun^r:7 

Household  Supplies 
Recreation 
Miscellaneous 
TOTAL 

HEALTH 


Salaries  &  Fees 

Supplies 

Hospitals 

TOTAL 
EDUCATION 


Salaries 
Supplies 
Apportionment 
TOTAL 

PLANT  EQUIPMENT  &  MAINTENANCE 
Salaries  &  Wages 
Fuel  Light  &  Power 
Replacements  &  Repairs 
TOTAL 

TOTALS  FORWARDED 


2,624.02 
100.64. 
115.03 
92.25 
18.27 
221.60 
691.79 
97.10 


%582.18 
5,451.03 
2,170.79 
46S77 
1,4£7.30 
1,091.74 
20.00 


4.00 
552.80 
38.00 


321.75 
529.54 
137.08 


180.00 
2,193.28 
1,144.32 


$  16,421.97 
258.25 
1,337.77 
6,114.32 
8,721.96 
7,408.96 
250.00 
172.97 


$  4-0,686.20 


$  3,960.70 


«v..*o 


988.37 


3,517.60  

$    23,330.28  $  40,686.20 
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NAZARETH  ORPHANS  HOME 

CRESCENT.  NORHT  CAROLINA 
INCOME  &  EXPENSE 
YEAR  ENDED  DECEMBER  31.  1951 


BROUGHT  FORWARD 

FARM  AND  DAIRY  AND  GARDEN 

Salaries  and  Wages 
Supplies 

Replacement  and  Repairs 
TOTAL 

TOTAL  EXPENSES 
INCOME  IN  EXCESS  OF  EXPENSES 


$    23,330.28  &  kO, 686.20 


2,^75.25 
6,476.58 
35^.10 


$  9,305.93 


32,636.21 

11 

$  8,01*9-99 
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NAZARETH    ORPHANS  HOME 

CRESCENT ,  NORTH  CAROLINA  FXHTRTT  v 

STOCKS  AND  BONDS  .EXHIBIT  F 


GENERAL  ENDOWMENT 
STOCKS 


"American  Tobacco  Co. 
«-Bird  &  Sons 
'*■<->  Boston  Woven  Hose 

^Cleveland  Cliff  Iron  Co. 
^Cleveland  Cliff  Iron  Co. 
"Cleveland  Cliff  Iron  Co. 
•  Cleveland  Cliff  Iron  Co. 
"  Home  Insurance  Co . 
-Interstate  Engineering  Co. 
"Kingan  Co. 

"Landers  Frary  &  Clark 
-Lexington  Grocery  Co. 
"New  Britian  Match  Co. 
-R.  J.  Renolds  Tobacco  Co. 
-Svannah  Sugar  Refining 
"State  Loan  &  Finance  Co. 
./State  Loan  &  Fianace  Co. 
^National  City  Bank,  N.  T. 
•-American  Tel  &  Tel 
•'American  Tel  &  Tel 
Home  Building  &  Loan 
textiles 

-Dan  River  Cotton  Mills 
'Dan  River  Cotton  Mills 
-Alabama  Mills 
National  City  Bank  ,  N.  Y. 
-Mooresville  Cotton  Mills 
-American  Tel  &  Tel 

-Textiles  <  

-Alabama  Mills 
-Textiles 

""Real  Silk  Hoisery 
"Mooresville  Cotton 
TOTALS 

BONDS 
^  U.  S.  Treas. 
•H.  S.  Treas. 
"U,  S.  Treas. 
'111.  Cent.  Ry 
'   Penn.  Ry 
-Standard  Oil  Of  N.  J.    2  3/8 
TOTALS 

Reading  Trust  &  Harris  Dpham 
TOTALS 


KIND 

New  Com. 

8om. 

Com. 

Rref. 

Rref. 

Com. 

Com. 

Com. 

Com. 

Pref. 

Com. 

5%  Pref. 
Com. 
Com.  B 
Com. 
Com. 

6%  Pref. 

Com. 

Com. 

Com. 

Paid  Up 

Com. 

Com. 

Com. 

Com. 


Pref. 
Com. 


ISSUED 
2-  1-44 
4-15-43 
9-15-43 

12-  1-13 

4-  1-37 

5-  15-46 


NUMBER  OF 
SHARES 

194 

200 
100 
40 
25 
40 
25 
200 
300 
20 
75 
5 

100 
116 

50 
So  g5 
100 
100 
30 
14 
50 
300 
150 
350 
500 
17 
1,000 
6 

108 

500 
30 
100 

200 


MATURITY 
12-15-65/70$ 

6-15-64/69 
12-15-64/69 
12-  1-63 

4-  1-52 

5-  15-71 


COST 

14,314.00 
4,975.00 
4,650.00 
3,840.00 
2,437.50 

0. 

0* 

5,975.00 
5,300.00 
1,710.00 
2,775.00 
500.00 
3,650.00 
3,886.00 
2,087.50 
2,500.00 
0. 

3,841.56 
4,453.40 
2,223.69 
5,000.00 
3,600.00 
2,250.00 
4,593.75 
7,250.00 


DATE 


TRANSACTIONS  OTRTNftjlQfi 

_SALE_ 


COST 


PRICE 


LOSS 


ON  HAND 
DECEMBER  33, 
SHARES  SOST 


12-  3-51 


5-24-51 
7-30-51 
10-  8-51 
12-  3-51 
12-  3-51 
12-10-51 
12-17-51 
12-25-51 


$  91,812.40 


2,000.00 
5,000.00 
5,000.00 
1,836.25 
5,074.79 
1,960.88 


20,871.92 


$  112.684.32 


4,500.00 


683.42 
9,000.00 

827.85 
1,854.25 
7,375.00 

615.00 
1,417.36 
2,000.00 


$    23,772.88  $  4,500.00 


194 

200 
100 
40 
25 
40 
25 
200 
300 
20 
75 
5 

100 
116 
50 
25 
100 
100 
30 
14 
5 

300 
150 
350 
500 
18 
1,000 
6 

/or  107 
500 
30 
100 
200 


5,037.50 


37.29 


14,314.00 
4,975.00 
4,650.00 
3,840.00 
2,437.50 

0. 

0. 

5,975.00 
5,300.00 
1,710.00 
2,775.00 
500  00 
3,650iO0 
3,886*00 
2,087.50 
2,500.00 
0. 

3,841.56 
4,453.40 
2,223.69 
500.00 
3,600.00 
2,250.00 
4,593.75 
7,250.00 
683.42 
9,000.00 
827.85 
1,854.25 
7,375.00 
615.00 
1,417.36 
2,000,00 


$  111.085.28 


$     5,037.50  $ 


37.29 


2,000.00 
5,000.00 
5,000.00 
1,836.25 

1.960.88 


$  15,797.13 


-  YEILD 


-DJYJDEUDS 
OR  INTEREST 

$  776.00 
250.00 
725.00 
180.00 
112.52 
70.00 
43.75 
360.00 
15.00 
80.00 
120.00 
25.00 
275  iO0 
232.00 
150.00 
150.00 
38.75 
200.00 
270.00 
126.00 
150.00  I 
600.00 
225.00  J| 
525.00 
875.00 
17.00 
300.00 
10.13 


23^772.88  f     9,537.50  $ 


37.29 


$  126,882.41  653* 


6,901.15 

50.00 
125.00 
125.00 

90.00 


47.50 


437.50 
7.8] 


7,346.46, 
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NAZARETH    ORPHANS  HOME 
CRESCENT,  NORTH  CAROLINA 
INVEST  IMC  NTS  J.T.  HSDRSICK  ANNUITY  FHNO 
DECEIVER  31,  1951 


EXHIBIT  G 


STOCKS 


'-"American  Enka 
^American  Enka  Stock  Div. 
"Bethlehem  Steel  Corp. 
*-€hase  National  Bank 
u-Ghase  National  Bank 
""Champion  Paper  &  Fibre  Co, 
Champion  Paper  &  Fibre  Co, 
international  Cellucotton 


NO.  OF 


DIVIDENDS 


.r 


International  Cellucotton 
•  Keystone  Custodian 
^Keystone  Custodian 
^  Keystone  Custodian 
^Keystone  Custodian 
lKroger  Grocery 
^Kroger  Grocery 
"-Kroger  Grocery 
«■  Shuford  Mills 
HUewberry  Federal 
Savings  &  Loan 
-Wachovia  Bank  &  Trust  Co. 

TOTALS 


KIND 

SHARES 

COST 

1951 

oom0 

50 

%     4,175.00  % 

190,00 

Com, 

100 

Stock  Div. 

80.00 

Com. 

150 

4,282.41 

600.00 

Com. 

100 

3,675.00 

180.00 

Com. 

23 

796.38 

41.40 

Com. 

100 

2,381.21 

225.00 

Com. 

100 

Stock  Div. 

75.00 

Com. 

50 

1,450.00 

150.00 

Com. 

50 

Stock  Split 

B  3 

200 

3,632.00 

298.00 

B  3 

6 

105.48 

0 

K  1 

200 

3,910.00 

186.00 

S  2 

100 

1,511.00 

205.00 

Com. 

100 

4,799.44 

185.00 

Com. 

100 

Stock  Div. 

185.00 

Com. 

40 

1,418.05 

26.00 

Com. 

111 

1,637.25 

111,00 

Com. 

5,000.00 

150.00 

3,150.00 

150.00 

$  41,923.22.1 

3,037.40  . 

INCOME  YIELD  BASED  ON  COST 


7.245^ 


THOS.   P.   ZUMBRU  NNEN— CERT1FI  ED   PUBLIC  ACCOUNTANT 
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NAZARETH  ORPHAN'S    HOME  EXHIBIT  H 


CRESCENT,  NORTH  CAROLINA 
SPECIFIC  BEQUESTS  FOR  ENDOVJMENTS 
YEAR  ENDED  DECEMBER  31,  1951 


BALANCE  AT  12-31-50 


$  90,992.88 


ADDITIONS 

First  Greensboro  Fesperraan  Bible  Class 

St.  James,  Mt.  Pleasant 

Otha  A,  Bar ringer  Estate 

Dr.  A.  Asborn  Building  Fund 

by  Mrs.  Maud  Schumacher 

Mary  Katherine  Qmwake  Estate 

Reading  Trust  Co. 

Reed  Department  Store 

Shuford  Mills 

Mooresville  Foundation 

Paul  B,  Smyre 

Julius  W.  Abernathy 

Mrs.  Laura  A,  Rader 

J.  ¥.  Abernathy  Jr. 

INCREASE  DURING  YEAR 


365.90 
82.21 
1,000.00 

2,313.43 
100.00 
21.92 
100.00 
10,000.00 

5,000.00 
500.00 

1,500.00 
500.00 
250.00 


21,733.46 


TOTAL  12-31-51 


$  112,726.34 


THOS.    P.   ZU  MBRUNN  EN— C  ERTI  Fl  ED   PUBLIC  ACCOUNTANT 
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NAZARETH  ORPHANS  HOME 


EXHIBIT  I 


CRESCENT.  NORTH  CAROLINA 
MEMORIAL  CONTRIBUTIONS 
YEAR  ENDED  DECEMBER  31,  1951 


BALANCE  DECEMBER  31-50 


ADDITIONS 


495.02 


J.  0.  Moose 
C.  C.  Wagoner 
Everette  A.  Slooo 
Walber  Lyerly,  Jr. 
Mrs.  Jones  Hunsucker 
Mrs.  Clarence  Peeler 
Charles  S.  Hoffmeier 
David  Ross,  Jr. 

TOTAL  ADDITIONS  FOR  YEAR 


55.00 
296.30 
10.00 
100.00 
5.00 
10.00 
5.00 
5.00 


TOTAL  12-31-51 


98] .  n 


THOS.   P.  ZUMBRUNNEN — CERTI Fl ED  PUBLIC  ACCOUNTANT 
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NAZARETH  ORPHANS  HOME  SCHEDULE  1 

CRESCENT.  NORTH  CAROLINA 
CASH  IN  BANKS 


DECEMBER  31,  1951 


CURRENT  FUND 


Bank  Of  Rockwell,  Rockwell,  N.  C.  $  2,496.19 

Security  Bank  &  Trust  Co.,  Salisbury,  N.  C.  2,469.28 

TOTAL  $  4,965.47 


ENDOWMENT  FUNDS 


Citizens  National  Bank,  Concord,  N.  C.  15,610.12 


TOTAL   $  20,575.59 


THOS.   P.  ZUMBRUNNEN — CERT1FI ED   PUBLIC  ACCOUNTANT 
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NAZARETH  ORPHANS  HOME                                     SCHEDULE  2 
CRESCENT,  NORTH  CAROLINA 
OTHER  CONTRT BUTTONS  AND  DONATIONS 
YEAR  ENDED  DECEMBER  31,  1951 

P.  K.  Drye,  Landis                                                                  $  50.00 
Frances  Abernathy  Huitt  1,000.00 
Mooresville  Foundation                                                                  1,000.00        i 1 
G.  A.  Batti,  Concord  13.00 
C.  D.  Marsten,  Winston  Salem  25.00 
Rev.  F.  G.  Trout,  Roanoke,  Vir.  2.00 
Fred  Corriher,  Landis,  N.  C.  50.00 
Margaret  Sink,  Lexington,  N.  C.  10.00 
Edith  Hershey,  Lsncaster,  Pa.  5.00 
Mr.  &  Mrs.  Fred  N.  Livengood,  Winston  Salem  80.00 
Mittie  Edwards  10.75 
Ann  Mfg.  Co.  11.41 
Mr.  &  Mrs.  Russell  Murphy,  Newton,  N.  C.  50.00 
Hickory  Mfg.  Co.,  Through  Corinth  Church  500.00 
J.  A.  Oliver,  Rockwell  25.00 
Mrs.  Marymena  Flynt,  Winston  Salem  20.00 
C.  F.  Shinn,  Mooresville  10.00 
J.  Yorke  Peeler,  Rockwell  3.00 
Mrs.  Flora  Melchin,  Mooresville                                                          4-. 00 
J.  E.  Fisher,  Granite  Quarry  20.20 
Carolina  Mills,  Maiden  1,000.00 
Abernathy  Mills  by  J.  W.  Abernaty  700.00 
A.  J.  Harwood,  Albemarle  5.00 
Fred  J.  Stanback,  Salisbury  300.00 
Kings  Daughters,  Salisbury  10.00 
J.  C.  Cheek,  Rockwell  2.00 
George  McCorkle,  Tuckaloosa,  Ala.  15.00 
Mr.  &  Mrs.  Raplh  Hinkle,  Thomasville  20.00 
Wade  H,  Shuford,  Hickory                                                                  500.00  - 
Joseph  F.  Cannon  Christmas  Trust  290.60 
Lenoir  Furniture  Co.,  Lenoir  300.00 
Smyre  Foundation  through  W.  Abernathy                                          1,000.00  ~ 
Ruth  Leonard,  Charlotte  150.00 
Western  Auto  Store,  Lexington  25.00 
C.  C.  Graham,  China  Grove  25.00 
Rev.  C.  P.  Wehr,  Elizabethville,  Pa.  5.00 
Atlantic  Acceptance  Corp.,  Salisbury  50.00 
Cone  Foundation,  Greensboro  100.00 
Raney  Motor  Co.,  Salisbury    -■  25.00 
A.  W.  Barkley,  Woodstock,  Va.  10.00 

TOTAL                                                                                          %  7,421.96 

THOS.  P.  ZUMBRUNNEN — CERTIFI  ED  PUBLIC  ACCOUNTANT 
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NAZARETH    ORPHANS  HOME 
CRESCENT,  NORTH  CAROLINA 


DECEMBER  31,  1952 


THOS.  p.  Zumbrunnen 

CERTIFIED  PUBLIC  ACCOUNTANT 

Salisbury,  North  Carolina 
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Thos.  P.  Zum  Brunnen 

CERTIFIED    PUBLIC  ACCOUNTANT 

Salisbury,  North  Carolina 


April  8,  1953 


Chairman,  Board  of  Directors 
Nazareth  Orphans  Home 
Crescent,  North  Carolina 

Gentlemen: 

We  have  made  an  examination  of  the  books  and  records  of 
Mr.  J.  Yorke  Peeler,  Treasurer  of  Nazareth  Orphans  Home  and  submit 
herewith  our  report  consisting  of  nine  (9)  Exhibits  and  two  (2) 
supporting  Schedules. 

Exhibit  A  -  A  consolidated  Balance  Sheet  of  all  Funds 
showing  the  Assets  of  your  organization  appears  on  this  Exhibit; 
against  the  Assets  we  have  set  up  the  Source  of  Funds  as  no 
liabilities  were  found  in  the  course  of  our  audit. 

Exhibit  B  -  Your  Cash  Receipts  and  Cash  Disbursements 
for  the  period  under  review  are  shown  on  this  Exhibit,  together 
with  Cash  in  Banks  as  of  December  31s"t,  1952. 

Exhibit  C  -  A  Balance  Sheet  by  Funds  is  shown  hereon. 

Exhibit  D-  Analysis  of  Current  Fund    Surplus  and  increase 
to  Surplus  of  $  U27.O7,  this  increase  is  after  transferring  $  700.00 
to  the  Endowment  Fund. 

Exhibit  E  -  Statement  of  Income  and  Expenses  shows  that  your 
Income  exceeded  your  Expenses  by  $  1,127.07  for  the  rjeriod  ended  Decerob 
31,  1952. 

Exhibit  F  -  Stocks  and  Bonds  owned  as  of  December  31>  1952 
appear  hereon.    These  stocks  show  a  cost  of  $  150,076.69,  their  market 
value  at  December  31st,  1952  was  $  1^-3,489.7^. 

Exhibit  G  -  J.  T.  Hedrick  Annuity  Fund  investments.  These 
stocks  show  a  cost  of  $  41, 923. 22,  Their  value  at  December  31st,  1952 
was  $  56,182.88. 

The  following  stocks  and  bonds,  National  City  Bank,  U.  S  . 
2|$  Bonds,  Chase  National  Bank,  Newberry  Federal  Savings  &  Loan 
and  Wachovia  Bank  and  Trust  Company,  are  shown  at  cost  since  we  were 
unable  to  find  a  quotation  or  bid  price  as  of  December  31st,  1952. 


■ 


- 
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Chairman,  Board  of  Directors  -2- 


April  8,  1953 


Exhibit  H  -  Specific  Bequests  for  Endowment,  additions, 
deductions  and  transfers  are  shown  here. 

Exhibit  I  -  Memorial  Contributions  during  the  current 
period  are  shown  here. 

Schedules  one  and  two  are  in  our  opinion,  self  explanatory. 

Respectfully  submitted, 


Thos.        Zum  Brunen 
Certified  Public  Accountant 
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NAZARETH  ORPHANS  HOME 

EXHIBIT  A 

CRESCENT,  NORTH  CAROLINA 
CONSOLIDATE  BALANCE  SHEET 
DECEMBER  31,  1952 

ASSETS 

Cash  in  Bank  Current  iund 

Cash  in  Bank  General  Endowment                         v.  2,806.07 
Cash  in  Bank  Hedrick  Bund  76.78 

1.856.92 
2,882.85 

TOTAL  CASH 

%     4, 739. 77 

Prepaid  Insurance 
Provisions  on  Hand 

v  528.57 
1,500.00 

TOTAL 

2,028.57 

Sundry  Bouse  and  Farm  Equipment  for  Use 
Rolling  Stock,  Bus  Net 
Plant,  Land  and  Buildings 
Investments  General  Endownment 
Investments  Hedrick  Annuity  Funds 

!  18,227.00 
2,800.00 
190,A37.59 
150,076.69 
41,923.22 

TOTAL 

403,464.50 

TOTAL  ASSETS 

%  410,232.84  j 

LIABILITIES 
FUND  SOURCES 

Sundry  Aid  Funds 

L.  A.  Corriher  Machinery  Bund 

Surplus  Current  Fund 

Specific  Bequests  Plant  Bund 

Specific  Bequests  Endowment  Funds 

Hemorial  Contributions  Endowments 

Gifts  and  Accumulations 

Bade  E.  Shuford  Bund 

Julius  Abernathy  Bund 

J.  T.  Hedrick  Annunity  Bund 

1,125.00 
3,000.00 

20,787.4-9 
35,461.58 
116,169.01 
1,270.32 

187,419.44 
1,500.00 
1,500.00 
42,000.00 

TOTAL  FUNDS 

%  410,232.84 

- 
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HAZAi£TH  ORPHANS  ■  C.L  EXHIBIT  £ 

CBESMT,  NORTH  CAROLINA 
CASH  RECEIFTS  AMD  DISBURBBRBi:IT5 
YEAiv  ERLEP  DEGgK^R  31,  1952 


RECEIPTS 

Contributions  from  Religious  Organizations 
Contributions  from  Civic  Organizations 
Luke  Endowment 

Parents,  Relatives  and  Guardians 
Other  Contributions  and  Donations 
Income  from  Investments 

Income  from  Investments,  Eedrick  Annunity 
Sales  Farir;  and  Eairy  Products 
-'jaterials  and  Junk  Sales 
Stocks  and  Bonds  Sold 
Endowment  Fund  Contributions 
Bieiaorial  Fund  Contributions 

TOTAL 


Cash  in  Banks  12-31-51 
TOTAL 

LIoLliitSE.liRTS 

Administrative  Expenses,  Salaries,  Ins., etc 
Household  Expense,  Food,  Clothing,  etc. 
Health 
Education 

Plant  Equipment  and  Maintenance 

Harm,  Peed,  Supplies,  etc. 

Kedrick  Annuity 

Rolling  Stock,  Bus 

Endowment  Fund  Investments 

j.  miscellaneous  Expense  Endowment  Fund 


15,544.74 
515.36 
1,345.01 
5,018.22 
1,818.10 
8,104.63 
3,034.16 
1,330.50 
15.00 
12,021.84 
6,442.67 
289.00 

55,479.23 
20,575.59 


4,149.34 
15,564.05 
757.25 
1,200.86 
4,603.99 
9,288.78 
2,270.00 
1,300.00 
32,180.53 
.25 


76,054.82 


TOTAL  DISBUBSmEHTS 
Balance  in  Banks  12-31-52 


$  71,315.05 
4,739.77 


TOTAL 


76,054. 82 


THOS.   P.  ZUMBRUNNEN— CERTIFI  ED  PUBLIC  ACCOUNTANT 


NAZARETH  ORPHANS  HOME 
CRESCENT,.  NORTH  CAROT.TNA 
BALANCE  SHEET  BY  FUNDS 
DECEMBER  31.  1952 


ASSETS 


I  CURRENT  FUND 

Cash  in  Banks 

Prepaid  Insurance 

Provisions  on  Hand 

Sundry  Equipment 

Rolling  Stock  (Bus) 

LESS j  Reserve  for  Depreciation 

TOTAL  CURRENT  OR  OPERATING  ASSETS 

II  PLANT  INVESTMENTS 


3,500.00 
700.00 


1,856.92 
528.57 
1,500.00 
18,227.00 

2,800.00 


$  2l+,9i2.i+9 


Land 

Buildings 

Farm  Buildings 

Fire  Fighting  Equipment 

TOTAL  INVESTMENTS 

III  ENDOWMENT  INVESTMENTS 
Cash  in  Banks 


Stocks  and  Bonds 

Stocks  and  Bonds,  J.T.Hedrick  Annuity 


$  30,500.00 
1147,560.00 
11,650.00 
727.59 


$  2,882.85 
150,076.69 
1+1,923.22 


190,1+37.59 


TOTAL  ENDOWMENT  INVESTMENTS 


19^,882.76 


TOTAL  ASSETS 


$  1+10,232.84 


THOS.   P    ZUMBRUNNEN  —  CERTI  Fl  ED   PUBLIC  ACCOUNTANT 
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EXHIBIT  C 


LIABILITIES  AND  FUND  SOURCES 
CURRENT  FUND 


Student  Loan  Fund  $      j_  qq 

L.A.  Corriher  Machinery  Fund  3* 000*00 

Surplus  20*787"l+9 


TOTAL  CURRENT  FUNDS 


II    PLANT  FUNDS 


Specific  Bequests 
Gifts  and  Accumulations 


$  2l+,912.1+9 


$  35,1+61.58 
15^,976.01 


TOTAL  FUNDS 

III  ENDOWMENT  FUNDS 

J.T.  Hedrick  Annuity  Fund 
Specific  Bequests 
Memorial  Contributions 
Gifts  and  Accumulations 
From  Current  Fund 
Wade  and  Shuf ord  Fund 
Julius  Abernathy  Fund 

TOTAL  ENDOWMENT  FUNDS 


190,1+37.59 


$  1+2,000.00 
116,169.01 
1,270.32 
22,239.09 
10,201+.  31+ 
1,500.00 
1,500.00 


191+.882.76 


TOTAL  FUNDS 


$  1+10,232.81+ 


: 


NAZARETH    ORPHANS  KOrE  EXKIEIT  L 

CRESCENT,  NORTH  CAROLINA 
ALALYsIS  OF  CURIiENT  IUHL  oURPLUS 
YEAu  ENDED  DECE^R  31.  1952 


Surplus  12-31-51  ,  20,360.4-2 

Add  Excess  of  Income  over  Expenses,  Exhibit  B  1,127.07 


TOTAL  |  21,4-87.4-9 

DEDUCT 

Amount  transferee!  to  Re  serve 

Account  Endowment  Fund  Luring  Year  700.00 


SURPLUS  12-31-52  20,787.49 


THOE. 


P. 
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NAZARETH  ORPHANS    EOi'E  EXHIBIT  E 


CRESCENT,  NORTH  CAROLINA  bKEST  1 

STATEMENT  OR  INCOME    AND  EXPENSE 
YEAR  ENDED  DECERHSR  31,  1952 


INCO.J, 

Contributions  from  Religious  Organizations 
Contributions  from  Civice  Organizations 
Duke  Endowment 

Parents,  Relatives  and  Guardians 
Other  Contributions  and  Donations 
Income  from  Investments 
Income  J.  T.  Redrick  Annuity  Investments 
LESS:  Annuity  Paid 
Sale  Farm  and  Mry  Products 
Material  and  Junk  Sold 
TOTAL  INCOME 

EXPENSES 


ADMINISTRATIVE 


Salaries 
Office  Supplies 
Telephone  and  Telegraph 
Insurance 

Conference  Expense 
Finance  and  Publicity 
Federal  Insurance  Compensation  Tax 
TOTAL 


HOUSEHOLD  EXPENSI 


wages 

Toilet  Accessories 


Salaries  and 
Food 

Clothing  and 
Laundry 

Household  Supplies 
Fie  creation 

Travel  Relating  to  care  of  Children 
Miscellaneous 
TOTAL 

HEALTH 

Salaries  and  Fees 
Supplies 
Hospitals 
TOTAL 


EDUCATIONS 
Salaries 
Supplies 
Apportionment 
TOTAL 

TOTALS  FORWARDED 


3,551.56 
2,270.00 


2,473.96 
108.01 
160.33 

1,130.42 
15.00 
502.93 
HO.  42 


4,341.87 
6,448.68 
2,574.88 
522.95 
2,240.53 
866.66 
18.48 
50.00 


188.30 
565.95 
3.00 


451.85 
697.53 
51.48 


15,544.74 
515.36 
1,345.01 
5,018.22 
6,118.10 
8,104.63 

1,281.56 
1,330.50 
15.00 


4, 531.12 


17,064.05 


757.25 


1,200.86 


39,273.12 


23,553.28  $  39,273.12 


THOS.  P.  ZUMBRUNNEN— CERTIFI  ED  PUBLIC  ACCOUNTAMI 


c 

NAZARETH  ORPHANS    LdE  EXHIBIT 

STATE.  £NT  C?  INCOME    ALT:  EXPENSE 
YEAR  ENDED  DECER3ER  31.  1952 

BROUGHT  FORWARD                                                                             £    23,553.28  ,.  39,273.1? 

'  PLANT  EQUIPMENT  AND  MAINTENANCE 

Salaires  and  Wages                                            ,,  180.00 
Duel,  Light  and  Power  2,872.66 
Replacement  and  Repairs  1,301.33 
Depreciation  Eus  700.00 
Travel,  Institutional  250.00 

TOTAL  5,303.99 

FAIN -5  DAIRY  AND  GARDEN 

oalaires  and  Wages                                            £  2,862.19 
Supplies  6,108.40 
Replacement  and  Repairs  318.19 

TOTAL  9,288.78 

TOTAL  EXPENSES  38,1R6.05 

EXCESS  OR  INCOME  CvER  EXPENSES  1,127.07 

THOS.   P.  ZUMBRUNNCN — CERTIFI ED  PUBLIC  ACCOUNTANT 

NAZARETH  ORPHANS  HOME 
CRESCENT,  NORTH  CAROLINA 
STOCKS  AMD  BONDS  TRANSACTIONS 
JfEAR,  1952 


KIND 


.CERTIFICATE 
NUMBER 


American  Tobacco  Co. 

American  Tel  and  Tel 
Uabama  Mills 


Com  B  B 
BB 


35090 
56802 
BB  264718 
TBB  31948 
6  I858IO 
613325 
687771 
27425 


Bird  and  Sons 

Boston  Rubber  Hose 
Cleveland  Cliff  Iron  Co. 


in  River  Mills 


Home  Building  &  Loan 
Interstate  Engineering  Corp. 

Kingam  &  Company  4#  Com 
Landis  Frary  and  Clark 
Lexington  Grocery  Co. 
Mooresvilie  Mills 


National  City  Bank  of  N.Y. 


TOTALS  FORWARDED 


A 
A 
C 
C 

c 
c 
c 
c 
c 
c 
c 
c 


Pref . 

Pref . 

Com. 

Com 

Com. 

C 


PO 
PO 
CO 


CO 
C 
C 
C 

CO 


Com. 


Pref. 
Com. 

%  Pref. 
Com 


PB 


29950 
29951 
29952 
29953 
29954 
30879 
30880 
2426 
3216 


1810 

5850 
3776 

co  15150 
C  10470 

9237 
10746 
10747 
10748 
9429 


12501 
12502 
12503 
586 
86588 


5221 
5333 
5343 
5356 
5879 
6700 
C  142801 

co  382703 


NUMBER 
OF  SHARES 

100 

20 

42 

32 
6 

30 

14 
500 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

4o 

25 

40 

25 

100 

50 

100 
100 
100 

50 

100 
100 
100 

20 

75 
5 

1000 

50 
150 

100 

39 
4o 
100 

17 


COST 


7,378.35 
1,475.67 
3,0981.91 
2,361.07 
827.85 

4,453.2+0 

2,223.69 
7,250.00 
1,475.00 
1,475;.  00 
1,4751.00 
1,475.00 
1,475.00 


.50 
.50 


2,487 
2,487 
4,650^00 
3,374.55 
2,l42L00 
465U5 
295150 
1,500.00 
750LOO 
l,312u50 
1,312.50 
1,312150 
656  25 
500LOO 
1,7661 67 


67 
66 


1,766 
1,766 
1,710  00 
2, 775^00 

500 
9,000 

500 
1,500 


3,841 

683 


$  85,500 


00 
00 
00 
00 


56 
42 


17 


YEARS  TRANSACTIONS 
?ATE_  COST~ 


SALES  PRICE  LOSS 


GAIN 


12-15-52 
12-15-52 


2-12-52 


1,175.00 
1,175.00 


7,499.74 


2,849.74 


1-18-52 


500.00 


EXHIBIT  F 
SHEET  1 


ON  HAND 


DECEMBER  31,  1952 


SHARES 

COST 

100  ! 

5    7,378.35  * 

20 

1.475.67 

42 

3,098.91 

32 

2,361.07 

6 

827.85 

30 

4,453.40 

14 

2,223.69 

500 

7. 250.00 

100 

1,475.00 

100 

1,475.00 

100 

1,475.00 

100 

1,475.00 

100 

1,475.00 

100 

1,175.00 

100 

1,175.00 

100 

2,487.50 

100 

2,487.50 

40 

3,374.55 

25 

2,142.00 

40 

465.45 

25 

295.50 

100 

1,500.00 

50 

750.00 

100 

1,312.50 

100 

1,312.50 

100 

1,312.50 

50 

656.25 

1- 
6- 


12-15. 


■52 
52 
52 


1,000.00 
349.51 
349.52 


516.63 
28.70 
86.11 
57.41 
10.18 


100 
100 
100 
20 
75 
5 

1000 

50 
150 

100 
39 
40 

100 

17 


1,766.67 
1,766.67 
1,766.66 
1,710.00 
2,775.00 
500.00 
8,483.37 
471.30 
1,413.89 
942.59 
339.33 
349.52 
3,841.56 
683.42 


$    4,049.03  $  8,698.77 


$  2,849.74 


INTEREST 

400.00 
80.00 
168.00 
128.00 
54.00 
270.00 
126.00 
275.00 
55.00 
55.00 
55.00 
55.00 
55-00 


125.00 
125.00 

180.00 
112.52 
48.00 
30.00 
112.50 
56.25 
112.50 
112.50 
112.50  ' 
56.25 
75.00 
20.00 
20.00  I 
20.00 
80.00 
120.00 
25.00 
2.08 


200.00 
34.00 


$  83,700.17  $  3,555-10 
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.NAZARETH  ORPHANS  HOME 
CRESCENT.  NORTH  OAROt.tma 
STOCK  &  BOND  TRANSACTIONS 
,     YEAR  1Q5P 


BROUGHT  FORWARD 


R.J.Reynolds  Tob.  Co. 

R.J. Reynolds  Tob.  Co. 

Real  Silk  Hosiery  Mills,  Inc. 

A.  0.  Smith  Corp 

A.  0.  Smith  Corp. 

Savannah  Sugar  Ref .  Corp. 

State  Loan  &  Finance  Co. 


The  Home  Insurance  Co. 
The  Home  Insurance  Co. 
The  New  Brittian  Mach.  Co. 


Textile,  Inc. 


KIND 


Com.B. 

Com 
Com 

Com 
6#  Com. P. 
Com 
Com 
Com 


Pref . 
Pref . 
Com 


TOTALS  STOCKS 


BQNDS_ 

U.S. 
U.S. 


U.S.  2| 


3/8 


111.  Central  4£ 
Standard  Oil  of  N.J.  2 

Am.  Tel  and  Tel  3|  Det 

TOTALS  -  BONDS  . 

RjAD^TOUSTjlND  F.C.X.  DIVIDENDS 

TOTALS 


ISSUED 

2-  1-44 

4-  15-43 
9-15-43 

12-  1-13 

5-  P15-56 
5-15-56 


CERTIFICATE 
~1«JMBER~ 


BL  327368 
BL  333888 

8053 
11+611 
l46l2 
6270 
1098 
1114 
5545 
170231 
170232 
31653 
37913 
3449 
3^50 
13057 
13058 
13066 
15^98 
15562 

16739 
16740 


SF 
P 
A 
A 
B 
B 
C 
C 


NUMBER 
OF  SHARES 


66 
50 
100 
100 
100 
50 
100 

25 
25 

100 
100 
100 

50 

41 

30 
100 
100 
100 

64 
1000 
100 
100 


COST 

85,500.1 

2, 211.0C 

1, 675.0c 

1,417.3* 


2,087.5C 
2,359.25 
70.3 
70. 3f 

2,987.5c 
2987.50 
3,650.0c 

830.25 
615.00 
1,200.0c 
1,200.0c 
1,200.0c 

1,024.0C 


EXHIBIT  F 
SHEET  2 


DATE 


YEARS  TRANSACTIONS 


ON  HAND 


COST 


SALE  PRICE 


LOSS 


9-12-52 
2-12-52 


$    4,049.03  $  8,698.77 


3,527.77 
3,527.76 


GAIN 

$  2,849.714. 


$111,085.26 


59K 
8lA 

16736 
16737 


MATURITY 

12-15-65/70 
6-15-69/64 

12-15-69/64 

12-  I-63 
5-15-71 
5-15-71 


2-12-52 


1,000.00 


1-  5-52 
12-15-52 
12-15-52 


17,000.00 

1,537.50 
1,537.50 


31,195^ 

DIVIDENDS 

O  TT  /\  TTT7"  O 

COST 

INTEREST 

i 

cc 
00 

»  03,700.17 

$  3,555.10 

2,211.00 
1,675.00 

132.00 

50 

100.00 

100 

1,417-36 

0. 

100 

3,527.77 

150.00 

100 

3,527.76 

150.00 

50 

2,087.50 

150.00 

100 

2,359.25 

150.00 

25 

70.37 

20.00 

25 

70.38 

20.00 

100 

2  $d7 • 50 

l80.00 

100 

2,987.50 

l80.00 

i , OpU .UU 

300.00 

50 

1,000.00 
830.25 

150.00 

41 

41.00 

30 

615.00 

30.00 

100 

1,200.00 

175.00 

100 

1,200.00 

175.00 

100 

1,200.00 
1,024.00 

175.00 

64 

112.00 

1000 

17,000.00 

1,750.00 

100 

1,537.50 

0. 

100 

1,537.50 

0. 

$  32,179.56  $  8,698.77 


$  2,81+9.74 


$137,415.81    $  7,695.10 


2,000.00 
5,000.00 
5,000.00 
1,836.25 
980.1+1+ 
980.1+1+ 


1-18-52  $ 


12-10-52 


7-  3-52 


$   1,922.10  $ 


77.90  $ 


2,100.00 


263.75 


700.00 


5,000.00 
5,000.00 

980.41+ 

980. 41+ 
700.00 


17.58 
125.00 
125.00 
90.00 
23.75 
23.75 
2.07 


$  15,797.13 


"                                                          ■  — 

2.38  ! 

$126,882.1+1 

$  32,879.56  $  12,720.87  $ 

77.90  $  3,113.49 

$150,076.69  $  8,lOl+.63 

$        700.00  $    4,022.10  $         77.90  $  263.75 


$  12,660.88  $  1+07.15 
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NAZARETH  ORPHANS    HORB  EXHIBIT  G 

CRBSGENT j  NORTH  CAROLINA 
INVESTMENTS  J.  H.  EEDRICK  ANNUITY  FUND 
DECEMBER  31,  1952 


CERTIFICATE  BIVIBENPS 
NtrtfflER  SHARES  COST  INTEREST 


American  Enka  Corp. 

C 

8234 

50 

1,391.67  R 

100.00 

American  Enka  Corp. 

c 

16003 

100 

2,783.33 
2,854.94 

200.00 

Bethlehem  Steel  Corp. 

K 

185762 

100 

400.00 

Bethlehem  Steel  Corp. 

L 

3761 81 

50 

1,427.47 

200.00 

Chase  National  Rank 

H 

154-305 

100 

3,675.00 

200.00 

Chase  National  Bank 

484210 

23 

796.38 

46.00 

Cahmpion  Paper  &  Fibre  Co. 

TC 

162.2 

100 

1,190.61 

150.00 

Champion  Paper  &  Fibre  Co. 

cc 

3517 

100 

1,190.60 

150.00 

International  Cellucotton 

CO 

2456 

50 

725.00 

75.00 

International  Cellucotton 

CCO 

4334 

50 

725.00 

75.00 

Keystone  Custodian  E-3 

46298  - 

200 

3,632.00 

212.00 

Keystone  CiBbodian  B-3 

78821 

6 

105.48 

6.36 

Keystone  Custodian  K-l 

46499 

200 

3,910.00 

172.00 

Keystone  Custodian  £-2 

34862 

100 

1,511.00 

128.00 

Kroger  Grocery 

KG 

2552 

100 

2,399.72 

190.00 

Kroger  Grocery 

NC 

14132 

100 

2,399.72 

190.00 

Kroger  Grocery 

NC/O 

47396 

40 

1,418.05 

76.00 

Newberry  Federal  Savings  & 

Loan 

938 

5,000.00 

225.00 

Shuford  Rills,  Inc. 

212 

13.1 

1,637.25 

88.80 

Wachovia  Bank  &  Trust  Co. 

7783 

50 

3,150.00 

150.00 

TOTALS 

41,923.22 

3,034.16  j 

- 

- 

3  - 
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NAZARETH    ORPHANS  HOiiE                                EXHIBIT  H 
CRESCENT,  NORTH  CAROLINA 
SPECIFIC  BEQUEST  FOR  ENDOWMENT 
YEAR  ENDED  DECEMBER  31,  1952 

BALANCE  AT  12-31-51                                                               $  112,726.34 
First  Greensboro  Fesperman  Bible  Class            |  377.54 
Mrs.  Frances  A.  Hewitt  1,500.00 
Charles  Turner  500.00 
Ssle  American  Telephone  &  Telegraph  Rights  199.74 
J.  G.  Gcldston  1,000.00 
S.  E.  Tucker  100.00 
Reading  Trust  Company  1.4-7 
T.  L.  Huffman  Estate  263.92 
Wade  A.  Shuford  500.00 
J.  V.  Abernathy,  Jr.  500.00 
T.  M.  Stanback  1,500.00 

TOTAL  6,442.67 

TOTAL                                                                     v  119,169.01 

DEDUCT 

TRANSFERS  TO 

Rade  A.  Shuford  Fund                                          $  1,500.00 
Julius  Abernathy  Fund  1,500.00 

TOTAL                                                                          v  3,000.00 

NET  BALANCE  12-31-52                                                                                  \,  116,169.01 

THOS.   P.  ZUMBRUNNEN — CERTIFI  ED  PUBLIC  ACCOUNTANT 

II 


NAZARETH    ORPHANS  LC.03  EXHIBIT  I 

GRESCBRT,  NORTH  CAROLINA 
:IR,QRIAL  CONTRIBUTIONS 
IRAK  SNDEL  DECEMBER  31,  1952 


BALANCE  12-31-51 


981.32 


RECEIPTS 


Emaa  Boegil 

I  55.00 

V.  R.  Ridenhour 

5.00 

lies.  Louise  -joran 

70.00 

Mrs.  M.  J.  Abernathy 

5.00 

Mrs.  John  Fritts 

3.00 

Jo speh  C.  Bogler 

5.00 

Mr s.Boyd  ¥cose 

16.00 

Rev.  Milton  Whitner 

25.00 

George  L.  Lyerly 

90.00 

Charles  E.  Brant ly 

10.00 

Mrs.  J.  ¥.  Bardeljr 

5.00 

TOTAL 


289.00 


TOTAL 


1,270.32 


THOB.   P.  ZUMCRUNNEN — CERTIFI  ED  PUBLIC  ACCOUNTANT 


12 


HA2ARETK  QRFKANS    I..C.  E  .  SCHEDULE  1 

GRESCENTj  NORTH  CAROLINA 
GASH    IN  BANKS 
DECEMBER  31,  1952 


GIBlRENT  FUND 

Bank  of  Rockwell,  Rockwell,  N.  C. 

Security  Bank  and  Trust  Co.,  Salisbury,  N.C. 

TOTAL 


603.43 
1,253.49 


1,656.92 


EiCObl-jEHT  BUiiL  ' 

Gitizens  National  Bank,  Concord,  N.  C. 
Northwestern  Bank,  Hickory,  N.C. 

TOTAL 


333. 85 
2,549.00 


2,882.85 


TOTAL  GASH  IH  BANKS 


4,739.77 


THOS.  P.  ZUMBRUNNEN— CERTIF1  ED  PUBLIC  ACCOUNTANT 
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NAZARETH    ORPHANS  IIOIE  SCHEDULE  2 
CRESCENT,  NORTH  CAROLINA 
GU:a;c£NT  FUND  -  OTHER  CONTRI  BUTTONS 
YEAR  ENDED  LEC5RBER  31,  1952 

^iargaret  oink  $  20.00 

hies.  R.  E.  Deal  25.00 

A.  M.  Crowell,  Sr.  100.00 

G.  A.  Batti  9.00 

James  W.  Freeman  50.00 

Ruth  Evertte  1.00 

Pass  Edith  Eershey  S.00 

L.  C.  Holshouser  100.00 

A.  J.  Harv/ood  10.00 

Carolina  Plaid  Products  250.00 

J.  C.  Fisher  6.10 

Mr.  and  Rrs.  J.  E.  Fisher  15.00 

Mrs.  Jessie  Flint  5.00 

Fred  N.  Livengood  "Friends"  100.00 

United  Veneer  300.00 

George  RcCorkle  15.00 

Jospeh  F.  Gannon  Trust  Fund  327.00 

J.  M.  Andrews  10.00 

Kings  1-aughters,  Salisbury, NC.  10.00 

r^aney  i£>tor  Company  25.00 

l.:estern  Auto  Stores,  Lexington  25.00 

Rev.  C.  P.  Wehr  5.00 

A.  Friend,  Rellvale,  Pa.  2.00 

Atlantic  Acceptance  Corp.  50.00 

J.  G.  Goliston  200.00 

Cone  Foundation  100.00 

Joe  H.  Smith  50.00 


TOTAL  CASH  CONTRIBUTIONS  v  1,818.10 


CONTRIBUTIONS  IN  KIND 

Food  1,200.00 

Clothing  900.00 

Bus  Operation  Christmas  Fort  Bragg  2,200.00 


TOTAL  4,300.00 


TOTAL  $  6,118.1.0 


THOS.   P.  2UMBRUNNEN — CERTIFIED  PUBLIC  ACCOUNTANT 
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THOS.   P.  ZUMBRUNNEN — CERTIFIED  PUBLIC  ACCOUNTANT 


NAZARETH  ORPHANS  HOME 
CRESCENT,  NORTH  CAROLINA 


DECEMBER  31,  1953 


THOS.  P.  ZUMBRUNNEN 

CERTIFIED  PUBLIC  ACCOUNTANT 

Salisbury,  North  Carolina 
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THOS.    P.    ZUMBRU  NNEN— CERTI  Fl  ED    PUBLIC  ACCOUNTANT 


THOS.   P.   ZUM  BRUNNEN 

CERT  I  FI  ED    PUBLIC  ACCOUNTANT 

Salisbury,  North  Carolina 


April  8,  1954 


Chairman,  Board  of  Directors 
Nazareth  Orphans  Home 
Crescent,  north  Carolina 

Gentlemen: 

We  have  made  an  examination  of  the  books  and  records  of  Mr. 
J.  Yorke  Peeler,  Treasurer  of  the  Nazareth  orphans  Home  and  submit 
herewith  our  report  consisting  of  nine  {9}  Exhibits  and  two  (2) 
supporting  Schedules,, 

Exhibit  A  is  a  consolidated  Balance  Sheet  of  all  funds  show- 
ing the  assets  of  your  organization  as  of  the  above  date.    Against  the 
assets  we  have  set  up  the  source  of  funds  as  no  liabilities  were  found 
in  the  course  of  our  examination. 

Exhibit  B  -  Your  cash  receipts  .and  cash  disbursements  for  the 
period  under  review  are  shown  on  this  Exhibit  together  with  the  cash  in 
bank  as  of  December  31st,  1952  and  December  31st,  1953* 

Exhibit  C  presents  Balance  Sheet  by  funds. 

Exhibit  D  shows  an  analysis  of  the  current  fund  surplus  show- 
ing an  increase  of  $  9^2.39*    This  applies  to  the  current  fund  only. 

Exhibit  S  shows  the  income  and  expenses  of  the  Home  which 
resulted  in  an  excess  of  income  over  expenses  in  the  amount  of  $  9^2.39* 

Exhibit  F  shows  your  investments  in  the  General  Endowment  Fund. 
The  total  investment  at  cost  amounted  to  $  158,752.96.    We  did  not 
compute  the  present  value  of  these  stocks  for  the  current  year. 

During  the  year,  stock  in  the  Real  Silk  Hosiery  Mill  was  sold 
for  $  l,926.6l  which  was  $  509*25  more  than  cost  and  this  profit  has  been 
added  to  other  gifts  and  accumulations. 

Exhibit  G  shows  the  investments  in  the  J".  T.  Kedrick  Annuity 
Fund.    During  the  year  stock  in  the  Wachovia  Bank  and  Trust  Company  was 
sold  at  a  profit  of  $  2,799.22.    As  of  December  31st,  1952  this  fund 
amounted  to  $  42,000.00  and  to  this  $  42, 000. 00  has  been  added  the  profit 
on  the  Wachovia  Bank  and  Trust  Company  stock  which  raises  the  fund  to 
$  44,799.22  and  of  this  fund  there  is  invested  in  stock  $  44,459.82  leav- 
ing uninvested  cash  in  the  amount  of  $  339»40. 


■ 


; 

■ 


■ 


- 


■ 
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Chairman,  Board  of  Directors  -2- 


April  8,  195^ 


Exhibit  H  Shows  the  specific  "bequests  on  the  Endowment 
Fund  with  additions,  deductions  and  transfers  as  noted  thereon. 

Exhibit  I  shows  the  status  of  the  Memorial  Contributions 
with  the  Memorials  contributed  during  the  year. 

All  other  Schedules  and  Exhibits  are  in  my  opinion,  self- 
explanatory. 


Respectfully  submitted, 


Thos.  P.  Zum  Brunnen 
Certified  Public  Accountant 


tpz/mtc 
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NAZARETH  ORPHANS    HOME  EXHIBIT  A 

CRESCENT,  NORTH  CAROLINA 
CONSOLIDATED  BALANCE  SHEET 
J5ECEMBER_J1*_  1953  _ 


ASSETS 

Cash  In  Banks  -  Current  Fund 
Cash  In  Bank  -  General  Endowment 
Cash  In  Bank  -  Hedrick  Fund 

TOTAL  CASH  

Prepaid  Insurance 
Provisions 

TOTAL 


#  3,276.55 

339..'/- 


I  3,317.81 
3,615.95 


528.57 
1,200.00 


6,933.76 


1,728.57 


Sundry  House  and  Farm  Equipment  For  Use 
Rolling  Stock,  Bus  Net 
Plant,  Land  and  Buildings 
Investments  General  Endowment 
Investments  Hedrick  Annuity  Funds 

TOTAL 


18,708.50 
2,100.00 
190,437.59 
158,752.96 

44 , 459 .82 


414,458.87 


TOTAL  ASSETS 


|  423.121.20 


LIABILITIES 
Fund  Sources 

Student  Aid  Funds 

L.  A.  Corrlher  Machinery  Funds 

Surplus  Current  Fund 

Specific  Bequests,  Plant  Fund 

Specific  Bequest,  Endowment  Funds 

Memorial  Contributions,  Endowments 

Gifts  and  Accumulations 

Wade  H.  Shuford  Fund 

Julius  Abernathy  Fund 

J.  T.  Hedrick  Annuity  Fund 

TOTAL  FUNDS 


$  1,125.00 
3,000.00 
21,729.88 
35,461.58 
124,085.51 
1,356.32 
188,063.69 
2,000.00 
1,500.00 
 44,799.22 


1^423,121.20 


THOS.   P.   ZUMBRUNNEN-CERTIF1ED   PUBLIC  ACCOUNTANT 
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A  ARE!     JRPI  A!  S    HOME  EXHIBIT  B 

CRESCENT  f  NORTH  CAROLINA 
CASH  RECEIPTS  AND  DISBURSEMENTS 
YEAR  ENDED  DECEMBER  31,  1953 


RECEIPTS 

Contributions  From  Religious  Organizations 
Transferred  From  Endowment 
Contributions  from  Civic  Organizations 
Duke  Endowment 

Parents,  Relatives  and  Guardians 
Other  Contributions  and  Donsaticns 
Income  from  Investments 
Income  From  Investments,  Kedrick  Annuity- 
Sale  of  Farm  Products 
Insurance  Premium  Refunds 
Fire  Loss  Recovery 
Stocka  and  Bonds  Sold 
Endowment  Fund  Contributions 
Memorial  Contributions 
Reserve  Fund  Contributions 

TOTAL  RECEIPTS 
Balance  in  Banks  12-31-52 

TOTAL 

DISBURSEMENTS 

Administrative  Expenses,  Salaries  etc. 
Household  Expense,  Food,  Clothing,  etc. 
Health 
Education 

Plant  Operation  and  Maintenance 
Farm,  Feed  and  Supplies 
Hedrick  Annuity 
Transferred  to  Current  Fund 
Endowment  Fund  Investments 
Farm  Machinery 

TOTAL 


17,455.75 
1,100,00 
346.88 
1,284.. 71 
4,f81.30 
1,247.50 
8,841.75 
3,284.32 
678.94 
91o81 
294.37 
12,875.83 
9. 516. 50 
86.00 
135.00 

61,820.66 
^4,739.77  _ 


$  66,560.43 


Cash  In  Banks  12-31-53 


4,463.13 
17,107.54 
468.93 
2,540.77 
3,712.94 
6,701.99 
2,269.64 
1,100.00 
20,780.23 
481.50 

59,626.67 
6,933.76 


TOTAL 


$  66,560.43 


THOS.   P.  ZUMBRUNNEN— CERTIFIED   PUBLIC  ACCOUNTANT 
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JAZARETH  ORPHANS  HOME 
CRESCENT,  NORTH  CAROLINA 
BALANCE  SHEET  BY  FUNDS 
DECEMBER  31,  1953 


ASSETS 

I  CURRENT 

Cash  In  Banks  $  3,317.81 

Prepaid  Insurance  528.57 

Provisions  on  Hand  j_  200.00 

Sundry  Equipment  18*  708 [50 
Rolling  Stock  -  Bus                                   $  3,500.00 

LESS;  Reserve  for  Depreciation   1,400.00  2,100.00 

TOTAL  CURRENT  OR  OPERATING  ASSETS  $  25,854.88 

II  PLANT  FUND  INVESTMENTS 

$  30,500.00 

Buildings  147,560.00 

Farm  Buildings  11,650.00 

Fire  Fighting  Equipment  727.59 

TOTAL  PLANT  INVESTMENTS  190,437.59 

HI  ENDOWMENT  FUND  INVESTMENTS 

Cash  In  Banks  $  3,615.95 

Stocks  and  Bonds  158,752.96 

Stocks,  J.  T.  Hedrick  Annuity  44,459.82 


TOTAL JENDOTMENT  FUND  INVESTMENTS  206,828.73 
TOTAL  ASSETS  $  423,121.20 


THOS.    P.  ZUMBRUNNENCERTIF1EO  PUBLIC  ACCOUNTANT 


EXHIBIT  C 


TiTABTTJTTF.S  AND  FUND  SOURCES. 
I  CURRENT 

Student  Loan  Fund 

L.  A.  Corriher  Machinery  Fund 

Surplus 


1,125.00 
3,000.00 
21,729.88 


.TOTAL  CURRENT  FUNDS_ 

II  PLANT  FUND  SOURCES 
Specific  Bequests 
Gifts  and  Accumulations 


35,461.58 
154,976.01 


$  25,854.88 


TOTAL  FUNDS 

IIIJMDOWMENT  FUNDS 

J.  T.  Hedrick  Annuity  Fund 
Specific  Bequests 
Memorial  Contributions 
Gifts  and  Accumulations 
From  Current  Funds 
¥ade  Shuf ord  Fund 
Julius  Abernathy  Fund 


U,  799. 22 
124,085.51 
1,356.32 
22,748.34 
10,339.34 
2,000.00 
1,500.00 


190,437.59 


t 
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NAZARETH  ORPHANS    HOME                          .EXHIBIT  D 
CRESCENT .  NORTH  CAROLINA 
ANALYSIS  OF  CURRENT  FUND  SURPLUS 
YEAR  ENDED  DECEMBER  31,  1953 

Surplus  12-31-52                                                          $  20,787.49 
ADD: 

Excess  of  Income  Over  Expenses 

See  Exhibit  E  942.39 

SURPLUS  12-31-53                                                                                $  21,729.88 

THOS.   P.   ZUMBRUN  N  EN— CERTI  F[  ED   PUBLIC  ACCOUNTANT 
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NAZARETH  ORPHANS    HOME                              F.XHTRTT  p. 
CRESCENT,  NORTH  CAROLINA                             ..SHEET  JL 
STATEMENT  OF  INCOME  AND  EXPENSES 
YEAR  ENDED  DECEMBER  31.  1953 

INCOME 

Contributions  From  Religious  Organizations                         $  18,555.75 
Contributions  From  Civic  Organizations  34-6.88 
Duke  Endowment  1,284.71 
Parents,  Relatives  and  Friends  4,581o30 
Other  Contributions  and  Donations  2,747.50 
Income  From  Investments  8,841.75 
Income,  J.  T.  Hedrick  Annuity  Investments     $  3,284.32 
Less  Annuity  Paid                                                2,269.64  1,014.68 
Sale  Farm  and  Dairy  Products  678.94 

TOTAL  INCOME                                                                                $  38,051.51 

EXPENSES 
ADMINISTRATIVE 
Salaries                                                        $  2,420.13 
Office  Supplies  56.12 
Telephone  and  Telegraph  276.47 
Insurance                                                               969 .46 
Conference  Expense  10.00 
Finance  and  Publicity  474.72 
Federal  Insurance  Compensation  Tax  164.42 

TOTAL                                                               $  4,371.32 
HOUSEHOLD  EXPENSE 

Salaries  and  Wages                                        $  5,240.72 
Food  7,449.25 
Clothing  and  Toilet  Accessories  3,137.04 
Laundry  831.03 
Household  Supplies  926.10 
Recreation                                                              976 . 88 
Travel  Relating  to  Children  336.52 
Miscellaneous  10.00 

TOTAL  18,907.54 

HEALTH 

Salaries  and  Fees                                            $  150.00 
Supplies  318.93 

TOTAL  468.93 

EDUCATION 

Salaries                                                        1  674.05 
Supplies  1,798.08 
Apport ionment  68.64 

TOTAL  2,540.77 

TOTALS  FORWARDED                                                           $    26,288.56  f  38,051.51 

■ 

THOS.   P.   ZUMB RUNN EN— CERTIFI ED   PUBLIC  ACCOUNTANT 
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NAZARETH  ORPHANS    HOME                                EXHIBIT  E 
CRESCENT,  NORTH  CAROLINA                                oHS£i  2 
STATEMENT  OF  INCOME  AND  EXPENSES 
YEAR  ENDED  DECEMBER  31.  1953 

BROUGHT  FORWARD                                                        $    26,288.56  $  38,051.51 

PLANT  EQUIPMENT  AND  MAINTENANCE 

Salaries  and  Wages                                     $  278.50 
Fuel,  Light  and  Power  2,915.34- 
Replacement  and  Repairs  89.96 
Depreciation  Bus  700.00 
Travel,  Institutional  114.77 
Miscellaneous  20o00 

TOTAL  4,118.57 

FARM,  DAIRY  AND  GARDEN 

Salaries  and  Wages                                     $     2,964-. 50 
Supplie s                                                             2, 712 . 72 
Replacement  and  Repairs                                       724-. 77 
Replacement,  Livestock  300.00 

TOTAL  6,701.99 

TOTAL  EXPENSES  37,109.12 

EXCESS  OF  INCOME  OVER  EXPENSES                                                             $  942.39 

THOS.   P.   ZU  MB  RUNN  EN— CERTI FI  ED   PUBLIC  ACCOUNTANT 

NAZARETH  ORPHANS  HOME 
CRESCENT f  NORTH  CAROLINA 
STOCK  AND  BOND  TRANSACTIONS 
YEAR  1953 


American  Tobacco  Co. 
American  Tobacco  Co. 


American  Tel  &  Tel 


Alabama  Mills 


Bud  and  Sons 


Dan  River  Mills 


Interstate  Engineering  Co.  Com. 


Kingan  and  Company 
Landers, Frary  and  Clark 
Lexington  Grocery  Co. 
Kooresville  Mills 


National  City  Bank  of  N.  Y 


CERTIFICATE 

NUMBER 

KIND 

NUMBER 

OF  SHARES 

Com  B 

B 

35090 

100 

BB 

56802 

20 

BB  26-4718 

42 

TBB  31948 

32 

S 

185810 

6 

A 

613325 

30 

A 

687771 

14 

T 

218482 

7 

C 

27425 

500 

C 

29950 

100 

c 

29951 

100 

c 

29952 

100 

c 

29953 

100 

c 

29954 

100 

c 

30879 

100 

c 

30880 

100 

c 

2426 

100 

c 

3216 

100 

Pref . 

PO 

1810 

40 

Pref . 

PO 

5820 

25 

Com. 

J  1  f  U 

40 

Com. 

no 

25 

c 

10470 

100 

CO 

9237 

50 

c 

10746 

100 

c 

10747 

100 

c 

10748 

100 

_co 

9429 

50 

.  Com. 

12501 

100 

12502 

100 

12503 

100 

rrei . 

BB 

586 

20 

Com. 

86588 

75 

%  Pref. 

8 

5 

Com. 

5221 

1000 

5333 

50 

5343 

150 

5356 

100 

5379 

39 

6700 

40 

I. 

C 

142801 

100 

CO  328703 

17 

CO  433438 

4 

CO 

448455 

1 

TOTALS  FORVIARDED 


THOS.    P.   ZUMBRUNNEN  CERTIFIED   PUBLIC  ACCOUNTANT 
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EXHIBIT  F 
SHEET  1 


COST  AT 
12-31-  52 

7,378.35 
1,475.67 
3,098.91 
2,361.07 
827.85 
4,453.40 
2,223.69 

7,250.00 
1,475.00 
1,475.00 
1,475.00 
1,475.00 
1,475.00 
1,175.00 
1,175.00 
2,^87.50 
2,487.50 
3,374.55 
2,142.00 

465.45 

295.50 
1,500.00 

750.00 
1,312.50 
1,312.50 
1,312.50 

656.25 
1,766.67 
1,766.67 
1,766.66 
1,710.00 
2,775.00 

500.00 
8,483.37 

471.30 
1,413.89 

942.59 

339.33 

349.52 
3,841.56 

683.42 


%  83,700.17 


YEARS  TRANSACTIONS 


DATE 


COST 


SALE 
PRICE 


LCSS 


GAIN 


ON  HAND 
DECEMBER  31,  1953 
SHARES  COST 


U-  1-53 
4-  1-53 
4-  1-53 
4-  1-53 


1,075.55 


12.59 
67.72 
33.81 


1,710.00 


2-16-53 
2-16-53 
2-16-53 
2-16-53 


150.56 
37.64 


153.66 
27. 34 


$     1,263.75  $  2,005.12 


100 
20 
42 
32 
6 
30 
14 
7 

500 
100 
100 
100 
100 
100 
100 
100 
100 
100 
40 
25 
40 
25 
100 
50 
100 
100 
100 
50 
100 
100 
100 

75 
5 

1000 
50 
150 
100 
39 
40 
100 
17 
4 
1 


7,378.35 
1,475.67 
3,098.91 
2,361.07 

815.26 
4,385.68 
2,189.88 
1,075.55 
7,250.00 
1,475.00 
1,475.00 
1,475.00 
1,475.00 
1,475.00 
1,175.00 
1,175.00 
2,487.50 
2,487.50 
3,374.55 
2,142.00 

465.45 

295.50 
1,500.00 

750.00 
1,312.50 
1,312.50 
1,312.50 

656.25 
1,766.67 
1,766.67 
1,766.66 

2,775.00 
500.00 

8,483.37 
471.30 

1,413.89 
942.59 
339.33 
349.52 

3,687.90 
656.08 
150.56 
37.64 


DIVIDENDS 
RECEIVED 

400.00 
80.00 

168.00 

128.00 
54.00 

270.00 

126.00 
47.25 

325.00 
65.00 
65.00 
65.00 
65.00 
65.00 
65.00 
65.00 
75.00 
75.00 

180.00 

112.52 
48.00 
30.00 
75.00 
37.50 
75.00 
75.00 
75.00 
37.50 
40.00 
40.00 
40.00 
0. 

112.50 
25.00 
0. 
0. 
0. 
0. 
0. 
0. 

200.00 
34.00  1 

8.18 


$    82,958.80  $  3,448.45 


t 


■ 


■ 
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NAZARETH  ORPHANS  HOME 
CRESCENT ,  NORTH  CAROLINA 
STOCKS  AND  BONDS  TRANSACTIONS 
YEAR  1953 


CERTIFICATE 

NTTMPtfTT? 

KIND 

NUMBER 

vf  wniifUjO 

in    on  to 

BROUGHT  FORWARD 

9    oj, AJU.17 

R.J.Reynolds  Tobacco  Co. 

Com  B 

BL  327368 

o  on  nn 
t  ^t*;  nn 

BL  333888 

Real  Silk  Hosiery  Co. 

Com 

c 

100 

A.  0.  Smith  Corp. 

Com 

14611 

100 

"3  ^97  77 

Com 

14612 

TOO 

3,527.76 

Savannah  Sugar  Re f. Corp. 

Com 

SF 

6270 

*>n 

5  nft7  *;n 

Spindale  Mills 

Com 

B 

2779 

inn 

Com 

B 

2780 

100 

Com 

B 

2781 

100 

Com 

R 

50 

State  Loan  &  Finance  Go.b%  Pref. 

P 

r 

i  nas 

100 

2,359.25 

Com 

A 
A 

my 

25 

70.37 

A 

5545 

25 

70.38 

The  Home  Insurance  Co. 

B 

170231 

100 

2,987.50 

B 

170232 

100 

2,987.50 

q  akci  nn 

The  New  Brittian  Mach.Co. 

C 

31653 

inn 

The  New  Brittian  Mach.Co. 

C 

37913 

^n 

i  nnn  nn 

Textiles 

Pref. 

3449 

*)-«■ 

Pref. 

3450 

30 

615.00 

Com. 

13057 
13058 
13066 
15498 
15562 
16739 
16740 

100 
100 
100 
64 
1000 
100 
100 

1,200.00 
1,200.00 
1,200.00 
1,024.00 
17,000.00 
1,537.50 
1,537.50 

Viscassette  Mills  Co. 

Com 

2760 

10 

Kygrade  Food  Products 

Corporation        I&  Pref. 

TP 

77 

20 

TCTAL  STOCKS 


BQiffiS 
U.  S.  2* 
U.  S.  2\ 
Standard  Oil  of 
N.  J.  2  3/8 

American  Tel  &  Tel 

TOTAL  BONDS 


ISSUED 

4-  15-43 
9-15-43 

5-  15-56 
5-15-56 
7-  3-52 


59K 
81A 

16736 
16737 


%  137,415.81 

DUE 

6-15-69/64  %  5,000.00 
12-15-69/64  5,000.00 


5-15-71 
5-15-71 


980.44 
980.44 
700.00 


%  12,660.88 


TOTAL  STOCKS 


%  150,076.69 


THOS.   P.  ZUM8RUNNEN -CERTIFIED   PUBLIC  ACCOUNTANT 
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EXHIBIT  F 
SHEET  2 


DATE 


8-25-53 


5-  8-53 
5-  8-53 
5-  8-53 
10-12-53 


YEARS  TRANSACTIONS 

SALE 

COST  PRICE 
%     1,263.75  $  2,005.12 


1,926.61 


LOSS 


GAIN 


509.25 


2,050.00 
2,050.00 
2,050.00 
1,025.00 


4-22-53 
9-29-53 


2,650.00 
1,710.00 


I    12,798.75  $  3,931.73 


509.25 


4-  1-53 


700.00 


ON  HAND 
DECEMBER  31,  1953 
SHARES  COST 


66 
50 

100 
100 
50 
100 
100 
100 
50 
100 
25 
25 
100 
100 
100 
50 
41 
30 
100 
100 
100 
64 
1000 
100 
100 
10 

20 


82,958.80 
2,211.00 
1,675.00 

3,527.77 
3,527.76 
2,087.50 
2,050.00 
2,050.00 
2,050.00 
1,025.00 
2,359.25 
70.37 
70.38 
2,987.50 
2,987.50 
3,650.00 
1,000.00 
830.25 
615.00 
1,200.00 
1,200.00 
1,200.00 
1,024.00 
17,000.00 
1,537.50 
1,537.50 
2,650.00 

1,710.00 


DIVIDENDS 
RECEIVED 

3,448.45 
132.00 
100.00 

0. 
200.00 
200.00 
150.00 
160.00 
160.00 
160.00 
20.00 
150.00 
21.25 
21.25 
240.00 
240.00 
525.00 
262.50 
41.00 
30.00 
125.00 
125.00 
125.00 
80.00 
1,250.00 
125.00 
125.00 
100.00 

80.00 


$  146,792.08  $  8,396.45 


5,000.00 
5,000.00 

980.44 
980.44 
0. 


125.00 
125.00 

23.75 
23.75 
12.25 


700.00 


$   11,960.88  $  309.75 


$  509.25 


$  158,752.96  $  8,706.20 
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NAZARETH  ORPHANS  HOME 

CRESCENT.  NORTH  CAROLINA  EXHIBIT_G 
INVESTMENTS  J.  T.  HEDRICK  ANNUITY  FUND 
YEAR  1953 


KIND 

erican  Enka  Com 
thlehem  Steel  Corp.  Com 

[Chase  National  Bank 

Champion  Paper  Fibre  Co.  Com 

International  CelluCotton  Com 

Keystone  Custodian  B-3 

Keystone  Custodian  K-l 
Keystone  Custodian  S-2 
Kroger  Grocery 


Newberry  Federal  Savings 

and  Loan 
Shuford  Mils,  Inc. 
Spindale  Mills 


Wachovia  Bank  and  Trust  Co. 
TOTALS 


CERTIFICATE 
NUMBER 

C  8234 
C  16003 
K  185762 
L  376181 
H  154305 
484210 
204586 
TC  1622 
CC  3517 
CO  2456 
CCO  4334 

46298 

78821 

46499 

34862 
NC  2552 
NC  L4132 
NC/047396 

938 
212 

B  2858 
B  2859 
B  2860 
7783 


NUMBER 
OF  SHARES 

50 
100 
100 

50 
100 

23  ' 
100 
100 
100 

50 
50 
200 

6 

200 
100 
100 
100 
40 


111 
100 
100 
100 
50 


COST  AT 
12-31-52 

1,391.67 
2,783.33 
2,854.94 
1,427.47 
3,675.00 
796.38 

1,190.61 
1,190.60 
725.00 
725.00 
3,632.00 
105.48 
3,910.00 
1,511.00 
2,399.72 
2,399.72 
1,418.05 

5,000.00 


YEARS  TRANSACTIONS 
DATE  COST 


SALE 
PRICE 


LOSS 


GAIN 


ON  HAND 
DECEMBER  31,  1953 
SHARES  COST 


5-  8-53 


4,536.60 


7-  1-53 


5,000.00 


50 
100 
100 

50 
100 

23 
100 
100 
100 

50 

50 
200 
6 
200 
100 
100 
100 

40 


111 


1,391.67 
2,783.33 
2,854.94 
1,427.47 
3,675.00 

796.38 
4,536.60 
1,190.61 
1,190.60 

725.00 

725.00 
3,632.00 

105.48 
3,910.00 
1,511.00 
2,399.72 
2,399.72 
1,418.05 


1,637.25 


DIVIDENDS 

100.00 
200.00 
400.00 
200.00 
200.00 

46.00 
100.00 
162.50 
162.50 

75.00 

75.00 
324.00 
9.72 
252.00 
186.00 
200.00 
200.00 

80.00 

75.00 
66.60 


3,150.00 

10-12-53 
10-12-53 
10-12-53 
5-  8-53 

2,050.00 
2,050.00 
2,050.00 

5,949.22 

100 
100 
100 

2,799.22 

2,050.00 
2,050.00 
2,050.00 

40.00 
40.00 
40.00 
50.00 

$  41,923.22 

$    10,686.60  $ 

10,949.22 

$  2,799.22 

$  44,459.82 

THOS.   P.   ZUMBRUNNEN- CERTIFIED   PUBLIC  ACCOUNTANT 
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NAZARETH  ORPHANS  HOME 
CRESCENT  f  NORTH  CAROLINA 
SPECIFIC  BEQUESTS  FOR  ENDOWMENT 
YEAR  ENDED  DECEMBER  31,  1953 


EXHIBIT  H 


BALANCE  AT  12-31-52 

ADDITIONS  DURING  1953 

First  Greensboro  Fesperman  Bible  Class 
Shuford  Mills 
Sale  of  Timber 

William  Schall,  Reading  Trust  Co. 
TOTAL 


DEDUCT:  Transfers  to  Current  Fund 

Contributions  from  Religious  Organizations 
J.  G.  Goldston  5-13-52  $ 
S.  E.  Tucker       5-  13-52 


$  116,169.01 


$  363.95 
4-,  000. 00 

 24.11 

$  9,016.50 


1,000.00 
100.00 


TOTAL 
NET  INCREASE 
NET  FUND  12-31-53 


1,100.00 


7,916.50 

lJ,24,085_.5i 


THOS.   P.   ZUMB  RUNNEN— CERTI  Fl ED   PUBLIC  ACCOUNTANT 
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NAZARETH    ORPHANS  HOKE  EXHIBIT  I 

CRESCENT,  NORTH  CAROLINA 
MEMORIAL  CONTRIBUTIONS 
YEAR  ENDED  DECEMBER  31,  1953_. 


12-31-52  BALANCE  $  1,270.32 
CONTRIBUTIONS  DURING  YEAR 

L.  N.  Noland                                                             I  10.00 

Mrs.  ¥.  k.  Beck  3.00 

Charlie  Brantley  25.00 

Mrs.  Colin  Clodfelter  3.00 

Homer  L.  Ferguson  25.00 

Hoy  Lee  Fesperman,  Jr.  IQoOO 

Rev.  John  A.  Kbons  10.00 

TOTAL  86.00 

12-31-53  TOTAL  MEMORIALS  _f  Jl.j356.32 


THOS.   P.  ZUMBRUNN EN— CERTIFIED  PUBLIC  ACCOUNTANT 
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NAZARETH  ORPHANS    HOME                            SfiHFJHTT.TC  1 
CRESCENT ,  NORTH  CAROLINA 
CASH  IN  BANK 
DECEMBER  31,  1953 

CURRENT  FUND 

Bank  of  Rockwell,  Rockwell,  N.  C.                                       #  912.27 
Security  Bank  and  Trust  Co., 

Salisbury,  North  Carolina  2,405.54 

TOTAL                                                                                  $  3,317.81 

ENDOWMENT  FUND 

Citizens  National  Bank,  -Concord,  N.  C.                              $  197.60 
Northwestern  Bank,  Hickory,  N.  C,  3,4-18.35 

TOTAL  3,615.95 

TOTAL  CASH  IN  BANKS                                                                        $  6,933.76 

THOS.   P.  ZUMBRUNN  EN— CERTIFIED  PUBLIC  ACCOUNTANT 
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NAZARETH  ORPHANS  HOME  SCHEDULE  2 

CRESCENT,  NORTH  CAROLINA 
CURRENT  FUND.  OTHER  CONTRIBUTIONS 
YEAR  ENDED  DECEMBER, 31 195J 


A.  W.  %rley  I  10.00 

G.  A.  Batts  2.00 
Mrs.  Elsie  Chaney  10.00 

Hickory  Manufacturing  Co.  300.00 
John  A.  Valker  10.00 
Alumni  Association  4-5.00 
J.  Y.  Peeler  5,00 
A.  J.  Harwood  10.00 
Mrs.  C.  C.  Wagoner  10.00 
Bazaar  Fund,  Mrs  Rachel  Sigraon  5.00 

J.  A.  Smith  100.00 
leaver  Insurance  Agency  25.00 
Edith  B.  Hershey  2.00 
Mr.  and  Mrs.  J.  A.  Fisher  15. CO 

Joseph  F.  Cannon,  Trust  363.50 
George  McCorkle  10.00 
Margaret  Sink  25.00 

Conover  Furniture  Company  300.00  , 

TOTAL  $ 

1,247.50 


CONTRIBUTIONS  IN  KIND 

Food  $  1,100.00 

Clothing  4Q0,00 

__T0TAL  500.00 

TOTAL  I  2,74-7*50 


THOS. 


ZUMBRUN N EN— CERT1  Fl ED   PUBLIC  ACCOUNTANT 


THOS.  P.  ZUMB  RUNNEN— CERTI FIED   PUBLIC  ACCOUNTANT 


NAZARETH  ORPHANS  HOME 
CRESCENT,  NORTH  CAROLINA 


DECEMBER    31,  195^ 


THOS.  p.  ZUMBRUNNEN 

CERTIFIED  PUBLIC  ACCOUNTANT 

Salisbury.  North  Carolina 


THOS.   P.   ZUMBRUNNEN — CERTIFIED   PUBLIC  ACCOUNTANT 


NAZARETH  ORPHANS  HOME 


CRESCENT,  NORTH  CAROLINA 
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Thos.  P.  Zum  Brunnen 

certified  public  accountant 
Salisbury,  North  Carolina 

January  29,  1955 


Chairman,  Board  of  Directors 
Nazareth  Orphans  Home 
Crescent,  North  Carolina 

Gentlemen: 

We  have  made  an  examination  of  the  books  and  records  of  Mr. 
J.  Yorke  Peeler,  Treasurer  of  the  Nazareth  Orphans  Home  and  submit 
herewith  our  report  consisting  of  ten  (10)  Exhibits  and  two  (2) 
Supporting  Schedules. 

Exhibit  A  is  a  consolidated  Balance  Sheet  of  all  funds  showing 
the  assets  of  your  organization  as  of  the  above  date.    Against  the 
Assets  we  have  set  up  the  source  of  funds  as  no  liabilities  were  found 
in  the  course  of  our  examination* 

Exhibit  B  -  Your  Cash  Receipts  and  Cash  Disbursements  for  the 
period  under  review  are  shown  on  this  Exhibit  together  with  the  cash 
in  the  Bank  at  December  31,  1953  a-nd  December  31,  195^ • 

Exhibit  C  presents  Balance  Sheet  by  funds. 

Exhibit  D  shows  an  analysis  of  the  current  fund  surplus  showing 
an  increase  of  $1,582.14.    This  increase  is  brought  about  by  transfer 
from  reserve  account  which  is  carried  in  the  Endowment  Fund  of  $1,771*36. 
Expenses  for  the  year  exceeded  income  in  the  amount  of  $189. 52. 

Exhibit  E  shows  the  income  and  expenses  of  the  Home  which 
resulted  in  a  Net  Deficit  from  operation  during  the  year  of  $189.52. 
This,  of  course,  does  not  represent  a  cash  deficit  since  we  have 
charged  off  $700.00  in  depreciation  and  have  reduced  prepaid  insurance 
in  the  amount  of  $219.87  so  that  subtracting  from  this  total  of  $919-87 
the  loss  shown  by  Exhibit  E  of  $189. 52  we  find  that  the  actual  receipts 
exceeded  disbursements  by  $730-35 • 

Exhibit  P  shows  your  investments  in  the  General  Endowment  Fund 
at  cost.    We  have  made  no  attempt  to  compute  actual  values  of  these 
stocks  at  December  31*    The  yield  based  on  cost  for  the  General  Endowment 
represents  5-59$  of  that  cost. 

Exhibit  G  shows  the  Investments  in  the  J.  T.  Hedrick  Annuity 
fund  at  cost.    The  yield  on  this  fund  represents  8»7$  of  cost. 

Exhibit  H  shows  the  specific  bequests  on  the  Endowment  Fund  with 
the  additions  during  the  year. 


Chairman,  Board  of  Directors 
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January  29,  1955 


Exhibit  I  shows  the  status  of  the  Memorial  Contributions 
together  with  the  Memorials  contributed  during  the  year. 

Exhibit  J  shows  the  Source  of  Funds  for  the  Old  Folks  Home 
which  is  a  new  fund  and  in  fact  is  a  Trust  Fund  to  be  held  by 
the  Orphanage  until  such  time  as  it  is  feasible  to  construct  a 
home  for  the  aged. 

All  other  Schedules  and  Exhibits  are,  in  my  opinion,  self 
explanatory. 


Thos.  P.  Zum  Brunnen 
Certified  Public  Accountant 
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NAZARETH  ORPHANS  HOME  EXHIBIT  A 

CRESCENT ,  NORTH  CAROLINA 
CONSOLIDATED  BALANCE  SHEET 
DECEMBER  31,  1954 


ASSETS 

Cash  in  Bank  -  Current  Fund 
Cash  in  Bank  -  General  Endowment 
Cash  in  Bank  -  Hedrick  Fund 
Cash  in  Bsnk  -  Home  for  Aged 

TOTAL  CASH. 
Prepaid  Insurance 
Provisions 

TOTAL _ 

Sundry  House  and  Farm  Equipment  for  Use 
Rolling  Stock  Bus  Net 
Plant  Land  and  Buildings 
Investments  -  General  Endowment 
Investments  -  Hedrick  Annuity 
TOTAL. 
TOTAL.  ASSETS 


LIABILITIES 
FUND  SOURCES 

Student  Loan  Fund 

L.  A.  Corriher  Machinery  Funds 

Current  Fund  Surplus 

TOTAL  CURRENT  FUND. 
Specific  Bequests  -  Plant  Fund 
Gifts  &  Accumulations  -  Plant  Fund 

TOTAL  PLANT  FUND 
Specific  Bequests  -  Endowment  Fund 
Memorial  Contributions  Endowment 
Gifts  and  Accumulations 
¥ade  H.  Shuford  Fund 
Julius  Abernathy  Fund 
J.  T.  Hedrick  Annuity  Fund 
Home  for  Aged  Fund 

TOTAL  ENDOWMENT  FUND 

TOTAL  FUNDS 


$  5,819.52 

$  2,495.32 
339.40 

555.81  3,390.53 

$  9,210.05 

$  308.70 
  1,200.00. 

1,508.70 

$  18,708.50 

1,400.00 
1^0,437.59 
160,352.96 
U,  459. 82 

415,858.87 
$  426,577.62 


$  1,125.00 
3,000.00 
23,311.72 

$  27,436.72 

$  35,461.58 
154,976. 01_ 

190,437.59 

$  126,047.96 
1,984.00 
31,316.32 
2,500.00 
1,500.00 
44,799.22 
 _555.81 

208,703.31 

$  426,577.62 


THOS.   P.   ZUMBRUNNEN— CERT1  Fl  ED   PUBLIC  ACCOUNTANT 
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NAZARETH  ORPHANS  HOME  EXHIBIT _  B 

CRESCENT ,    NORTH  CAROLINA 
CASH  RECEIPTS  AND  DISBURSEMENTS 
YEAR  ENDED. DECEMBER  31,  1954- 


RECEIPTS 

Contributions  from  Religious  Organizations 
Transfer  from  Endowment  Reserve 
Contributions  from  Civic  Organizations 
Duke  Endowment 

Parents  Relatives  and  Guardians 
Other  Contributions  and  Donations 
Income  from  Investments 

Income  from  Investments  -  Hedrick  Annuity- 
Sale  of  Farm  and  Dairy  Products 
Telephone  and  Telegraph  Rebate 
F.I.C.A.  Tax  Refund 
Refund  Food  Purchases 
Refund  Farm  Supplies 
Endowment  Fund  Contributions 
Home  for  the  Aged 

TOTAL  RECEIPTS 
Balance  in  Banks  12-31-53 
TOTAL 

DISBtJRSEMENTS 

Administrative  Expense,  Salaries,  Etc. 
Household  Expenses,  Food  Clothing,  Etc. 
Health 
Education 

Plant  Operation  and  Maintenance 
Travel 

Farm,  Feed  and  Supplies 
Hedrick  Annuity 
Ednowment  Fund  Investments 
Transferred  to  Current  Fund 

TOTAL  DISBURSEMENTS 
Cash  in  Banks  12-31-54 
TOTAL 


16,988.15 
1,771.36 
362.90 
1,644.85 
4,543.90 
1,785.20 

8,877.54 
3,871.66 
1,902.31 
5.00 
9.70 
21.00 
25.25 
3,090.13 
555.81 


$  45,454.76 
6,933.76 


$  5,184.33 
16,885.18 
881.99 
2,317.80 
5,246.80 
149.19 
6,371.82 
2,270.00 
2,100.00 
1,771.36 
$  43,178.47 
210. 05 


$  52,388.52 


$  52,388.52 


THOS.    P.   ZUM  B  RU  NN  EN— CERTI  Fl  ED    PUBLIC  ACCOUNTANT 
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NAZARETH    ORPHANS  HOME 
CRESCENT,  NORTH  CAROLINA 
BALANCE  SHEET  BY  FUNDS 
DECEMBER    31,  19^4 


EXHIBIT  C 


ASSETS 

I  CURRENT 
:ash  in  Banks 
Prepaid  Insurance 
Provisions  Inventory- 
Sundry  Equipment 
Rolling  Stock,  Bus 
LESS:  Reserve  for  Depreciation 

TOTAL  CURRENT  OR  OPERATING  ASSETS 

[I  PLANT  FUND  INVESTMENTS 

Land 

Building 

Farm  Buildings 

Fire  Fighting  Equipment 

TOTAL  PLANT  INVESTMENTS 


3,500.00 
2,100.00 


5,819.52 
308.70 
1,200.00 
18,708.50 

1,400.00 


III  ENDOWMENT  FUND  INVESTMENTS. 
Cash  in  Banks 
Stocks  and  Bonds 
Stocks  J.  T.  Hedrick  Annuity 


30,500.00 
147,560.00 
11,650.00 
727.59 


$  3,390.53 
160,852.96 
 44,1+59.82 


TOTAL  ENDOWMENT  FUNDS 


TOTAL  ASSETS 


I  CURRENT 


LIABILITIES  AND  FUND  SOURCES 


$  27,436.72 


190,437.59 


208,703.31 ._ 
$  426,577.% 


Student  Loan  Fund 

L.  A.  Corriher,  Machinery  Fund 

Surplus 


TOTALS  CURRENT  FUND 

II  PLANT  FUND  SOURCES 
Specific  Bequests 
Gifts  and  Accumulations 


TOTAL  FUNDS 

III  ENDOWMENT  FUND  SOURCES 

J.  T.  Hedrick  Annuity  Fund 
Specific  Bequests 
Memorial  Contributions 
Gifts  and  Accumulations 
From  Current  Fund 
Reserve  for  Current  Fund  Use 
Wade  H.  Shuford  Fund 
Julius  Abernathy  Fund 
Home  for  the  Aged 

TOTAL  ENDOWMENT  FUND 


1,125.00 

3,000.00 

23,311.72 


$  27,436.72 


$  35,461.58 
154,976.01 


44,799.22 
126,047.96 
1,984.00 
22,748.34 
2,830.85 
5,737.13 
2,500.00 
1,500.00 
555.81 


190,437.59 


208,703.31 


TOTAL  FUNDS 


$  426,577.62 


THOS.   P.   ZUMBRUNN  EN-CERTIFIED  PUBLIC  ACCOUNTANT 
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EXHIBIT  D 


CRESCENT,    NORTH  CAROLINA 
ANALYSIS  OF  CURRENT  FUND  SURPLUS 
YEAR  ENDED  DECEMBER  31,  1954 


SURPLUS  DECEMBER  31,  1953-  $  21,729.88 

ADD: 


Transfer  from  Reserve  Account  1,771.36 
TOTAL  $  23,501.24 

DEDUCT: 

Excess  of  Expense  Over  Income  189.52 

SURPLUS  DECEMBER  31,  1954_  $  23,311 


THOS.    P.    ZUMBRUNNEN— CERTIFIED    PUBLIC  ACCOUNTANT 


NAZARETH  ORPHANS  HOKE 
CRESCENT,    NORTH  CAROLINA 
STATEMENT  OF  INCOME  AND  EXPENSE 
YEAR  ENDED  DECEMBER  31,  1954 


INCOME 

Contributions  from  Religious  Organizations 
Contributions  from  Civic  Organizations 
Duke  Endowment 

Parents,  Relatives  and  Guardians 
Other  Contributions  and  Donations 
Income  From  Investments 
Income  from  Hedrick  Annuity  Invest. 
Less  Annuities  Paid 
Sale  of  Farm  and  Dairy  Products 
TOTAL,  INCOME  

EXPENSES 
ADMINISTRATIVE 
Salaries 
Office  Supplies 
Telephone  and  Telegraph 
Insurance 

Conference  Expense  and  Dues 
Finance  and  Publicity 
F.I.C.A.  Tax 

TOTAL 
HOUSEHOLD  EXPENSE 
Salaries  and  ¥ages 
Food 

Clothing  and  Toilet  Accessories 
Laundry 

Household  Supplies 
Recreation 

TOTAL 

HEALTH 

Hospital 
Docotrs  Fees 
Supplies 

TOTAL 


EDUCATION^ 
Salaries 
Supplies 
Approtionment 

TOTAL. 

TOTALS  FORWARDED 


3,871.66 
2,270.00 


3,355.90 
81.14 
227.87 
1,087.44 
44.19 
376.20 
216.76 


5,228.21 
9,172.04 
2,387.81 

732.72 
1,354.83 

338.57 


333.00 
171.25 
377.74 


333.37 
1,906.55 
77.88 


EXHIBIT  E 
SHEET  1 


$  16,988.15 
362.90 
1,644.85 
4,543.90 
4,135.20 
8,877.54 

1,601.66 
1,902.31 


$  40,056.51 


$  5,389.50 


19,214.18 


881.99 


2,317.80 
27,803.47  $  40,056.51 


THIS.   P.   ZUMBRUNNE N — C E  RT I F I  E  D   PUBLIC  ACCOUNTANT 


NAZARETH  ORPHANS  HOME 
CRESCENT,    NORTH  CAROLINA 
STATEMENT  OF  INCOME  AND  EXPENSE 
YEAR  ENDED  DECEMBER  31,  1954 


EXHIBIT  E 
SHEET  2 


BROUGHT  FORWARD 


PLANT  EQUIPMENT  AND  MAINTENANCE 


Salaries  and  "Wages 
Fuel,  Light  and  Power 
Replacements  and  Repairs 
Depreciation,  Bus 
Miscellaneous 
Travel 

TOTAL 


FARM 


Salaries  and  Wages 
Supplies 

Replacements  and  Repairs 
TOTAL 
TOTAL  EXPENSES 

EXCESS  OF  EXPENSES  OVER  INCOME 


$    27,803.4-7  $  40,056.51 


180.00 
2,910.09 
2,129.71 

700.00 
27.00 

U9.19 


3,128.65 
2,807.54- 
410.38 


6,095.99 


6,346.51 


40,246.03 


I  189.52 


THOS. 


ZUHBRUNNEN-CERTIFIED    PUBLIC  ACCOUNTANT 


NAZARETH    ORPHANS  HOME 
CRESCENT,  NORTH  CAROLINA 
STOCK  AND  BOND  TRANSACTIONS 
YEAR  1954 


KIND 


Alabama  Mills 


Com. 


American  Tel.  and  Tel.  Com. 

American  Tobacco  Co.      Com.  B 

Bird  and  Sons  Com. 
Cleveland  Cliff  Iron  Co.  Pref . 

Com. 

Dan  River  Mills  Com. 


Hygrade  Food  Prod.  Corp.  4#  Pfd. 
Home  Insurance  Company  Com. 

Com. 

Interstate  Engineering  Co.  Com. 


Landers,  Frary  and  Clark,  Com. 
Lexington  Grocery  Co.      %  Pref. 
Mooresville  Mills  Com. 


TOTALS  FORWARDED 


CERTIFICATE    NUMBER  OF 


COST  AT 


NUMBER 

SHARES 

12-31-53 

c  27^25 

500 

$  7,250.00 
1,475.00 

c  29950 

100 

c  29951 

100 

1,475.00 

c  29952 

100 

1,475.00 

C  29953 

100 

1,475.00 

c  29951+ 

100 

1,475.00 

c  30879 

100 

1,175.00 

c  30880 

100 

1,175.00 
815.26 

s  185810 

6 

A  613325 

30 

4,385.68 

A  687771 

14 

2,189.88 

T  218482 

7 

1,075.55 

B  35090 

100 

7,378.35 

BB  56802 

20 

1,475.67 

BB264718 

42 

3,098.91 

TBB  31948 

32 

2,361.07 

C  2426 

100 

2,487.50 

c  3216 

100 

2,487.50 

PO  1810 

40 

3,37*+. 55 

po  5820 

25 

2,142.00 

465 .45 

CO  3776 

40 

co  15150 

25 

295.50 

c  10470 

100 

1,500.00 

CO  9237 

50 

750.00 

c  10746 

100 

1,312.50 

c  10747 

100 

1,312.50 

C  10748 

100 

1,312.50 
656.25 

co  9^29 

50 

TP  77 

20 

1,710.00 
2,987.50 

B  170231 

100 

B  170232 

100 

2,987.50 

12501 

100 

1,766.67 

12502 

100 

1,766.67 

12503 

100 

1,766.66 

010099 

60 

2,775.00 

86588 
8 

75 

5 

500.00 

5221 

1,000 

8,483.37 

5333 

50 

471.30 

53^2 

150 

1,413.89 

5356 

100 

942.59 

5371 

39 

339.33 

6700 

40 

3^9.52 
$  86,111.62 

DATE 


YEARS  TRANSACTION 
COST         SALE  PRICE  LOSS 


GAIN 


5-31-54 
5-31-54 
5-31-54 
5-31-51+ 


883.3!+ 


294.45 
294.45 
294.44 


$  883.3!+  $  883.34 


ON  HAND 
DECEMBER  31,  1954 


EXHIBIT  F 
SHEET  1 


DIVIDENDS 


SHARES 

COST 

RECEIVED 

500 

$     7,250.00  $ 
1,475.00 

175.00 

100 

35.00 

100 

1,475.00 

35.00 

100 

1,475.00 

35.00 

100 

1,^75.00 

35.00 

100 

1,475.00 

35.00 

100 

1,175.00 

35.00 

100 

1,175.00 
815.26 

35.00 

c 
0 

54.00 

30 

4,305.60 

270.00 

14 

2,189.88 

126.00 

7 

1,075.55 
7,378.35 

63.OO 

100 

440.00 

20 

1,475.67 

88.00 

42 

3,098.91 

184.80 

32 

2,36l.07 

l40.8o 

100 

2,487.50 

125.00 

100 

2,487.50 

125.00 

40 

3,374.55 

180.00 

25 

2,142.00 
465.45 

112.52 

40 

56.OO 

25 

295.50 

35.00 

100 

1,500.00 

125.00 

50 

750.00 

62.50 

100 

1,312.50 

125-00 

100 

1,312.50 

125.00 

100 

1,312.50 
656.25 

125.00 

50 

62.50 

20 

1,710.00 
2,987.50 

80.00 

100 

200.00 

100 

2.987.50 

200.00 

100 

1,472.22 

75.00 

100 

1,472.22 

75.00 

100 

1,472.22 

75.00 

60 

883.34 

24.00 

75 

2,775.00 

187.50 

5 

500.00 

25.00 

1,000 

8,483.37 

50 

471.30 

150 

1,413.89 

100 

942.59 

39 

339-33 

40 

349.52 

$   86,111.62  $ 

3,986.62 

THOS.   P.   ZUMBRUNNEN-CERTIFIEO  PUBLIC  ACCOUNTANT 


NAZARETH    ORPHANS  HOME 


CRESCENT,  NORTH  CAROLINA 
STOCK  AND  BOND  TRANSACTIONS 


KIND 


YEAR  195k 

CERTIFICATE 
NUMBER 


NUMBER  OF 
SHARES 


BROUGHT  FORWARD 
National  City  Bank  of  N.Y. 


New  Brittian  Machine  Co. 

R.  J.  Reynolds  Tob.  Co. 
A.  0.  Smith  Corp. 

Savannah  Sugar  Ref .  Corp. 

Spindale  Mills 

State  Loan  and  Finance  Co. 
Textiles,  Inc. 


Miscasset  Mills 

TOTAL  STOCKS 

BONDS 
U.  S.  ai 
U.  S.  2§ 

Standard  Oil  of  N.J. 
2  3/8 

TOTAL  BONDS 
TOTAL  INVESTMENTS 

Reading  Trust 
Howan  F.C.X. 


Com  • 

c  142801 

100 

C0382703 

17 

co  433438 

4 

co  448455 

1 

co  508958 

40 

100 

Com  • 

C  37913 

50 

D  2285 

150 

Pom  -  "R 

BL  327^68 

66 

bl  3^888 

JJJ-J  jjj^"-"^ 

50 

rvm 
U  UII)  • 

l46ll 

100 

14612 

100 

C  om  • 

50 

Coin  • 

■R  977Q 

100 

100 

B  2781 

100 

B  2861 

50 

6jt  Pfd. 

1098 

100 

Com. 

A  1114 

25 

A  5545 

25 

CAO  11126 

50 

Pref . 

3449 

41 

3450 

30 

Com. 

13057 

100 

13058 

100 

13066 

100 

15498 

64 

15562 

1,000 

16739 

100 

16740 

100 

Com. 

2760 

10 

ISSUED  DUE 
4-15-43     59  K  6-15-69/64 
9-15-43     81  A  12-15-69/64 


5-15-46  16736 
5-15-46  16737 


5-15-71 
5-15-71 


TOTAL  iLWESTMENT  INCOME. 


COST  AT 
12-31-53 


86,111, 
3,687, 
656. 
150, 
37. 

3,650, 
1,000, 

2,211, 
1,675 
3,527 
3,527 
2,087 
2,050 
2,050 
2,050 
1,025 
2,359 
70 
70 

830 
615 
1,200 
1,200 
1,200 
1,024 
17,000 
1,537 

1,537 
2,650 


62 
90 
08 
56 
64 

00 
00 

.00 
.00 
.77 
.76 
.50 
00 
.00 
.00 
.00 
.25 
.37 
.38 

.25 
.00 
.00 
.00 
.00 
.00 
.00 
.50 
.50 
.00 


$  146,792.08 


5,000.00 
5,000.00 

980.44 
980.44 


$  11,960.88 
$  158,752.96 


DATE 


10-  7-54 


4-15-54 


9-15-54 
9-15-54 
9-15-54 


P.    ZUMBRUNNENCERTIFIED   PUBLIC  ACCOUNTANT 
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EXHIBIT  F 
SHEET  2 


[EARS  TRANSACTIONS 
COST  SALE  LOSS 

\  883.34  $  883.34 


GAIN 


ON  HAND 
DECEMBER  31,  1954 
SHARES  COST 


DIVIDENDS 
RECEIVED 


2,100.00 


2,325.00 


1,825.00 
500.00 


70.38 


35.19 
35.19 


5,378.72  $  3,278.72 


\      5,378.72  $  3,278.72 


100 

17 

4 
1 

40 
100 

50 
150 

66 

50 
100 
100 

50 

100 
100 
100 

50 

100 

25 
25 
50 

41 

30 

100 
100 
100 

64 
1,000 
100 
100 

10 


86,111 

3,687 
656 
150 

37 

2,100 

1,825 

500 
2,325 

2,211 

1,675 
3,527 
3,527 
2,087 
2,050 
2,050 
2,050 
1,025 

2,359 
35 
35 

70 
830 
615 

1,200 
1,200 
1,200 
1,024 
17,000 
1,537 
1,537 
2,650, 


.62  $ 

.90 

.08 

.56 

,64 

,00 
,00 
,00 
,00 
,00 
,00 
77 

76 
50 

00 
00 
00 
00 

25 
18 

19 
38 
25 

00 
00 
00 
00 
00 
00 

50 
50 

00 


$    5,000.00  $ 
5,000.00 


980.44 

 980.44 

&  11,960.88  $ 
160,852.96 


3,986 
225 
38 
9 
2 
0 

400 
200 
450 
158 
120 
200 
200 
175 
145 
145 
145 
72 
150 
25 
25 
8 
41 
30, 
100 
100, 
100, 
64, 
1,000, 
100, 
100, 

60. 


.62 

.00 

.25 

.00 

.25 

• 

.00 
.00 
.00 
.40 
.00 
.00 
.00 
.00 
.00 
.00 
.00 

.50 

.00 

.62 
.63 

.75 
.00 
.00 
.00 
.00 
,00 
,00 
.00 
.00 
,00 
00 


%  148,892.08  $  8,577.02 


125.00 
125.00 

23.75 
23.75 


297. 50 _ 


2.06 

.96 


$  8,877.5^ 
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NAZARETH  ORPHANS  HOME 

CRESCENT,  NORTH  CAROLINA  EXHIBIT  G 

INVESTMENTS,  J.  T.  HEDRICK  ANNUITY  FUND 
YEAR  195k 


NUMBER  OF 

hap m  Am 

COST  AT 

KIND 

T\TT  TTiifT*)  r.jn 

NUMBtiK 

OTT  ft  n TT^O 

SHARES 

12-31-53 

American  Enka 

Com. 

n  Rooh. 

cn 

$  1,391.07 

2,703.33 

D  xouuj 

Bethlehem  Steel  Corp. 

Com. 

I\  -H— '  J  i  KJC. 

i  on 

O     AC  li  Qli 

T    37fil fll 

1    k97  k"7 

Chase  National  Bank 

Com. 

tj  i  c  }■  one 

XUU 

3,O75.00 

Com. 

7Cl£  3ft 
(7O.JO 

i  on 

k  £r\ 

Champion  Paper  and  Fibre  Co.  Com. 

TV    1  6?9 

i  00 

1    n  Qn  At 
X  ,  S.y\J  .  u  J_ 

i  on 

1,190.60 

International  Cellucotton    Co. Com. 

ro 

7pC  AT) 
f        •  \J\J 

ceo 

50 

725.OO 

Keystone  Custodian  B-3 

1+6298 

200 

3,632.00 

T8821 

6 

105.48 

Keystone  Custodian  K-l 

^61+99 

200 

3,910.00 

Keystone  Custodian  S  2 

34862 

100 

1,511.00 

93787 

100 

Kroger  Grocery 

Com. 

NC  2552 

100 

2,399.72 

NC 14132 

100 

2,399.72 

Nc/O  47396 

40 

1,418.05 

Shuford  Mills 

Com. 

212 

111 

1,637.25 

Spindale  Mills 

Com. 

B  2858 

100 

2,050.00 

B  2859 

100 

2,050.00 
2,050.00 

B  2860 

100 

DATE 


YEARS  TRANSACTIONS 


COST 


SALE  PRICE 


LOSS 


GAIN 


ON  HAND 
DECEMBER  31,  1954 


DIVIDENDS 


7-54 
7-54 


755.50 


755.50 


SHARES 

COST 

RECEIVED 

50  $ 

1,391.67  $ 

100.00 

100 

2,783.33 

200.00 

100 

2,854.94 

575.00 

50 

1,427.47 

287.50 

100 

3,675.00 

220.00 

23 

796.38 

50.60 

100 

4,536.60 

220.00 

100 

1,190.61 

1,190.60 

200.00 

100 

200.00 

50 

725.00 

101.25 

50 

725.00 

101.25 

200 

3,632.00 

202.00 

6 

105.48 

6.06 

200 

3,910.00 

176.00 

100 

755.50 

103.00 

100 

755.50 

103.00 

100 

2,399.72 

200.00 

100 

2,399.72 

200.00 

40 

1,418.05 
1,637.25 

80.00 

111 

111.00 

100 

2,050.00 

145.00 

100 

2,050.00 

145.00 

100 

_2j.05O.00 

145.00 

TOTALS 


$  44,459.82 


$         755.50  $  755.50 


$    44,1+59.82  $  3,871.66 


ZUMBRUNNEN'CERTIFIED  PUBLIC  ACCOUNTANT 
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NAZARETH  ORPHANS  HOME  EXHIBIT _H_ 

CRESCENT ,    NORTH  CAROLINA 
SPECIFIC  BEQUESTS    FOR  ENDOWMENT 
YEAR  ENDED  DECEMBER  31,  1954 


FUND  BALANCE  DECEMBER  31,  1953  $124,085.51 

ADDITIONS  DURING  1954 

Fred  Stanback  $  300.00 
Sale  National  City  Bank  Stock  Rights  .54 
Lena  M.  War lick  -  Will  1,266.36 
Fesperman  Bible  Class,  Greensboro  395.55. 

TOTAL  ADDITIONS  1,962.45 

FUND  BALANCE  12-31-54  $  126,047.96 


NAZARETH  ORPHANS  HOME 


CRESCENT,  NORTH  CAROLINA 


MEMORIAL  CONTRIBUTIONS 


YEAR  ENDED  DECEMBER  31,  1954- 


FUND  BALANCE  12-31-54- 

ADDITIONS  YEAR  1954 
Charlie  Brantley 
¥.  R.  Veaver 
¥.  C.  Lyerly 
C.  M.  Linn 
Clarence  ¥.  Peeler 
Mrs.  Yalker  Lyerly 
Mrs.  Fred  Abernathy 
R.  E.  Leonard 

TOTAL  ADDITIONS 

FUND  BALANCE  12-31-54 
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NAZARETH  ORPHANS    HOME  EXHIBIT  J 

CRESCENT,  NORTH  CAROLINA 
CONTRIBUTIONS  FOR  HOME  FOR  THE  AGED 
YEAR  195^ 


First  Church  Asheboro  $  13.30 

Second  Church  Lexington  1+92.51 
Mr.  and  Mrs.  J.  Yorke  Peeler  50,00 


TOTAL  FUND  $  555.81 


THOB.   P.   ZUMBRUNNEN— CERTIFIED   PUBLIC  ACCOUNTANT 
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NAZARETH  ORPHANS    HOME  SCHEDULE  1 

CRESCENT,  NORTH  MOLINA 
CASH  IN  BANKS 
DECEMBER    31.  1954 


CURRENT  FUND_ 

Bank  of  Rockwell,  Rockwell,  N.  C.  $  2,292.99 

Security  Bank  and  Trust  Company,  Salisbury,  N.  C.  3,526.53 

TOTAL_  $  5,819.52 

ENDOWMENT  FUNDS _ 

Citizens  National  Bank,  Concord,  N»  C.  $  1,538.20 
The  Northwestern  Bank,  Hickory,  N    C.  1,296.52 

TOTAL  GENERAL  ENDOWMENT  $  2,83^.72 

First  National  Bank  Conover, 

funds  for  Home  for  the  Aged  555 «8l 

TOTAL  3,390.51 
TOTAL  CASH  IN  BANKS  $  9,210.05 


THO8.   P.   ZU  MB  RU  NN  EN— CERTIFIED   PUBLIC  ACCOUNTANT 
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NAZARETH  ORPHANS    HOME.  SCHEDULE  2 

CRESCENT,  NORTH  CAROLINA 
CONTRIBUTIONS,  CURRENT  FUND 
YEAR  ENDED  DECEMBER  31?  195^ 


Jb  *    \J  •  HUAcXl 

V/UIlw    l*  U  UXIU.CL  O  J-  Ull 

Odd 

nn 

»w 

•  \J\J 

O  •    \j>  •  Ijrxcillcluj 

nn 

Ac  V  •    O  •    ir  •  WtzIXI 

on 

flings  xjaugnoers 

nn 

Nil. Liam   XI*    UI  3.1 1 

■ — ' 

nn 

Mrs.  u .  XV.  noKe 

tr 
? 

nn 

uaxawoa  ooxiege,  z.w.l.»a. 

P 

»uu 

Mrs .  Mary  Jordan 

on 

nn 

Elsie  Chaney 

c 
? 

nn 

Mrs •  u .  o •  wagoner 

XU 

nn 

WXJLxXeUDS  £j  •  oXe  yens  f  jr. 

c;n 

nn 

xuu 

nn 

w  m  oe  it  ac  King  u  OtDpoxiy 

fn 

O  { 

f^n 

v  dxice  ivieiiiUx  io,-L  r  uxxll 

i  n 

SO 

M.  A.  Williams 

10. 

.00 

Mr.  and  Mrs.  J.  E.  Fisher 

25- 

,00 

Margaret  Sink 

25. 

,00 

McCombs  Granite  Co. 

14-0, 

.00 

Andy  J.  Harwood 

10 1 

,00 

E.  Elwood  Earnhardt 

25, 

,00 

C onover  Furniture  Company 

300, 

,00 

F.  C .  Warner 

J4-0. 

,00 

Mr.  and  Mrs.  Arnold  T.  Ingle 

50. 

,00 

J.  A.  Smith 

100. 

,00 

Lenora  M.  Schoepke 

.00 

Whitt  Children 

_  25_. 

00 

TOTAL  CASH 
CONTRIBUTIONS  IN  KIND 
Food 
Clothing 
Linen 


2,050.00 
100.00 
200.00 


$  1,785.20 


TOTAL 


2,350.00 


TOTAL  CASH  AND  OTHER 


$  4,135.20 
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THOB.   P.   ZUMBRUNNEN-CERTIFIED   PUBLIC  ACCOUNTANT 


NAZARETH  ORPHANS  HOME 
ROCKWELL,    NORTH  CAROLINA 


DECEMBER  31,  1955 


THOS.  P.  ZUMBRUNNEN 

CERTIFIED  PUBLIC  ACCOUNTANT 

Salisbury.  North  Carolina 
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Thos.  P.  Zum  Brunnen 

certified  public  accountant 
Salisbury,  North  Carolina 


March  20,  1956 


Chairman,  Board  of  Directors 
Nazareth  Orphans  Home 
Rockwell,  North  Carolina 

Gentlemen: 

We  have  made  an  examination  of  the  books  and  records  of 
Mr.  J.  Yorke  Peeler,  Treasurer  of  the  Nazareth  Orphans  Home  and  submit 
herewith  our  report  consisting  of  nine  (9)  Exhibits  and  two  (2)  sup- 
porting Schedules, 

Exhibit  A  shows  a  consolidated  Balance  Sheet  of  all  funds, 
showing  the  Assets  of  your  organization  as  of  December  $1,  1955* 
Against  the  Assets  we  have  set  up  source  of  funds  and  show  no  liabili- 
ties.   In  regard  to  Liabilities,  the  December  operating  bills  had  not 
been  paid,  and  there  was  a  Liability  outstanding  on  the  Hedrick  Annuity 
of  $  765.15  and  to  the  Treasury  Department  for  taxes  withheld  from 
employees  wages  in  the  amount  of  $  176.70. 

Exhibit  B  shows  Cash  Receipts  and  Disbursements,  showing  that 
money  disbursed  during  the  year  exceeded  receipts  in  the  amount  of 
$  1,417.44.    This  was  brought  about  largely  by  extensive  repairs  required. 

Exhibit  C  presents  the  Balance  Sheet  By  Funds.    You  will  note 
that  under  Endowment  Fund  we  have  shown  as  a  source  of  funds  profit  on 
sale  of  stock.    In  prior  years  this  item  has  been  added  to  Gifts  and 
Accumulations,  but  it  has  been  deemed  advisable  to  show  this  as  a  separate 
item. 

Exhibit  D  shows  the  changes  in  Current  Fund  Surplus  during  the 
year.  You  have  been  carrying  for  a  number  of  years  in  the  Endowment  Fund 
a  reserve  to  be  transferred  to  Current  Fund,  if  necessary.  At  the  end  of 
December,  1955  this  reserve  amounted  to  $  3^283. 37 • 

Exhibit  E  shows  the  Income  and  Expenses  of  the  Home,  which 
resulted  in  a  net  deficit  from  operation  of  $  2,491.28.    This,  of  course, 
covers  only  current  operations  and  does  not  take  into  consideration  profit 
on  the  sale  of  stocks  or  contributions  for  Endowment  Fund  purposes. 

Exhibit  F  shows  your  investments  in  General  Fund  Endowment  at 
cost  and  also  at  market  value  December  31>  1955 •  Market  values  of  these 
stocks  being  $  34,676.34  in  excess  of  the  cost.  The  yield  based  on  cost 
represents  5»25$  and  the  yield  based  on  market  represents  4.37$;  however, 
it  is  expected  that  the  yield  for  1956  will  be  considerably  higher  since 
some  of  the  non-productive  stock  has  been  exchanged  for  productive  stock. 
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Chairman,  Board  of  Directors 
Nazareth  Orphans  Home 
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March  20,  195 6 


Exhibit  G  shows  the  investments  of  the  J,  T.  Hedrick  Annuity- 
Fund.    This  is  also  shown  at  cost  and  at  market  value  at  December  31> 
1955»    The  market  value  exceeded  cost  in  the  amount  of  $  h6fQ^,k?.}  and 
the  yield  based  on  cost  represents  9,61$,  and  based  on  market  represents 
k,6d$>.    The  income  from  the  annuity  investments  is  slightly  larger, 
percentagewise,  than  the  income  from  the  General  Endowment. 

Exhibit  H  shows  the  increases  in  bequests  for  endowment  with 
an  increase  during  the  year  of  $  2,63^.91* 

Exhibit  I  shows  Memorial  Contributions  during  the  year  of 

$  k9k.00. 


All  other  Schedules  are,  in  our  opinion,  self-explanatory. 


Respectfully  submitted, 


Thos.  P.  Zum  Brunnen 
Certified  Public  Accountant 
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NAZARETH  ORPHANS  HOME 
ROCKWELL,    NORTH  CAROLINA 
CONSOLIDATED    BALANCE  SHEET 
DECEMBER  31,  1951 


EXHIBIT  A 


ASSETS 

Cash  in  Bank 


Current  Fund 
Genera]  Endowment 
Hedrick  Fund 
Home  For  Aged 


Cash  in  Bank 
Cash  in  Bank 
Cash  in  Bank 

TOTAL  CASH 
Prepaid  Insurance 
Provisions,  etc. 

TOTAL. 

Sundry  House  and  Farm  Equipment 
Rolling  Stock  -  Bus  Net 
Plant,  Land,  Buildings,  etc. 
Investments  -  General  Fund 
Investments  -  J.  T.  Hedrick  Annuity  Fund 
TOTAL  _ 

TOTAL  ASSETS. 

FUND  SOURCES^ 

Student  Loan  Fund 

L.  A,  Corriher  Machinery  Fund 

Current  Fund  Accumulated  Earnings 

TOTAL  CURRENT  FUNDS. 
Specific  Bequests  -  Plant  Fund 
Gifts  and  Accumulations 

TOTAL  PLANT  FUNDS 
Specific  Bequests  -  Endowment  Fund 
Memorial  Contributions  Endowment 
Gifts  and  Accumulations 
Wade  H.  Shuford  Fund 
Julius  Abernathy  Fund 
Home  for  The  Aged 

From  Profit  on  Stock  and  Rights  Sales 
J.  T.  Hedrick  Annuity  Fund 
TO  TAL  ENDOWMENT  FUNDS. 

TOTAL  FUNDS 


1>53.23 
326.^0 
555.81 


$  5,457.17 
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2,335.44 
257.73 

2,200.00 


$  18,708.50 
700.00 
190,437.59 
172,472.17 
44,472.82 


1,125.00 

3,000.00 
23,198.40 


$  35,461.58 
154,976.01 

$  128,682.87 
2,478.00 
28,938.36 

10,125.00 
555.81 
701.17 

44,799.22^ 


7,792.61 
2,457.73 


426,791.08 
$  437,041.42 


$  27,323.40 


190,437.59 


219,280.43 
$  437,041.42 
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NAZARETH  ORPHANS  HOME 
ROCKWELL,    NORTH  CAROLINA 
CASH  RECEIPTS  AND  DISBURSEMENTS 
YEAR  ENDED  DECEMBER    31,  1955 


EXHIBIT  B 


RECEIPTS 

Contributions  From  Religious  Organizations 
Contributions  From  Civic  Organizations 
Duke  Endowment 

Parents,  Relatives  and  Guardians 

Other  Contributions  and  Donations 

Income  From  Investments  Unrestricted 

Income  From  Investments  -  Hedrick  Fund 

Sale  of  Farm  and  Dairy  Products 

Other  Material  and  Junk  Sales 

Refund  -  Health  Supplies 

Refund  of  Supplies 

Refund  of  Repairs 

Refund  of  Farm  Supplies 

Sale  of  Stock  Rights  and  Stock  Dividend 

Specific  Bequests 

Memorial  Contributions 

Wade  H.  Shuford  Fund 

TOTAL  RECEIPTS 
BALANCE  December  31,  1954 

TOTAL 


18,048 
145 

1,915 

l,>6l 
9,069 

l  ,  668 
82 
20 
6 
30 

33 
3,063 
2,634 
494 
500 


86 

00 

56 

00 

37 
42 

4o 

60 

00 
00 
00 
95 

09 
91 
00 

00 


46, 661 065 
9,210.05 


$  55,871.70 


DISBURSEMENTS 

Administrative  Expenses,  Salaries,  etc. 
Hedrick  Annuity 

Household  Expenses,  Food,  Clothing,  etc. 

Health 

Education 

Plant  Operation  Maintenance 
Travel 

Farm  Feed  and  Supplies 
Endowment  Fund  Investments 
Hedrick  Annuity  Fund  Investments 

TOTAL  DISBURSEMENTS 
Cash  in  Banks  December  31,  1955 


4,722.70 
1,504.84 
16,347.22 
515.78 
2,170.73 
10,266.03 
56.02 
7,126.64 
5,356.13 
13  •00 

48,079.09 
7,792.61 


TOTAL 


$  55,871.70 
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NAZARETH  ORPHANS  HOME 
ROCKWELL,    NORTH  CAROLINA 
BALANCE  SHEET    BY  FUNDS 
DECEMBER  31,  1955_ 


ASSETS 


[  CURRENT 
Cash  in  Banks 
Prepaid  Insurance 
Inventories,  Provisions,  etc. 
Sundry  Equipment 
Rolling  Stock:  Bus 
LESS^   Reserve  for  Depreciation 

TOTAL  CURRENT  ASSETS 

:    PLANT  FUND  INVESTMENTS 

Land 

Buildings 
Farm  Buildings 
Fire  Fighting  Equipment 

POTAL  PLANT  INVESTMENTS 

III   ENDOWMENT  FUNDS 
ash  in  Banks 
Stocks  and  Bonds 
Stocks  -  J.  T.  Hedrick  Annuity 


3,500.00 
2,800.00 


5,457.17 
257.73 
2,200.00 
18,708.50 

700.00 


$  27,323.^0 


$  30,500.00 
1^7,560.00 
11,650.00 
727.59 


$  2,335.44 
172,472.17 
44, 472.82 


190,437.59 


TOTAL  ENDOWMENT 
TOTAL  ASSETS 


219,280.43 
&  4T7.04l.42 
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EXHIBIT  C 


LIABILITIES  AND  FUND  SOURCES 

I  CURRENT 

Student  Loan  Funds  *         ^  qq 

L.  A.  Corriher  Machinery  Fund  s'ooo'oo 
Surplus  23;i98.\o 


TOTAL  CURRENT  FUND 


II  PLANT  FUND  SOURCES 
Specific  Bequests 
Gifts  and  Accumulations 


$  27,323.40 


$  35,461.58 
154,976.01 


TOTAL  PLANT  FUNDS 

III  ENDOWMENT  FUND  SOURCES 

J.  T.  Hedrick  Annuity  Fund 

Specific  Bequests 

Memorial  Contributions 

Gifts  and  Accumulations 

From  Current  Fund 

Reserve  for  Current  Fund  Use 

Wade  and  Shuford  Fund 

Julius  Abernathy  Fund 

Home  For  The  Aged 

From  Profit  on  Sale  of  Stock 


TOTAL  ENDOWMENT  FUNDS. 


190,437.59 


44,799.22 
128,682.87 
2,478.00 
22,748.34 
2,906.65 
3,283.37 
3,000.00 
10,125.00 
555.81 
701.17 


219,280.43 


TOTAL  FUNDS 


$  437_,q4l._42 
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NAZARETH  ORPHANS  HOME  EXHIBIT  D 

ROCKWELL,    NORTH  CAROLINA 
ANALYSIS  OF    CURRENT  FUND  SURPLUS 
YEAR  ENDED  DECEMBER    31 ?  1955 


SURPLUS  DECEMBER  31,  195k  $  23,311.72 
ADD: 

Transfer  From  Reserve  Account  2,453.76 

TOTAL  $  25,765.48 

DEDUCT: 

Excess  of  Expense  Over  Revenue  $  2,1+91.28 

Transfer  to  Endowment  75. 80 

TOTAL  2,567.08 

SURPLUS  BALANCE  DECEMBER  31,  195§  $  23,198.40 
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NAZARETH  ORPHANS  HOME  EXHIBIT  E 

ROCKWELL,    NORTH  CAROLINA  SHEET  1 

STATEMENT  OF    INCOME  AND  EXPENSES 
YEAR  ENDED  DECEMBER    31,  195 ^ 


INCOME 

Contributions  From  Religious  Organizations  $    18, 048.86 

Contributions  From  Civic  Organizations  145.00 

Duke  Endowment  1,915.56 

Parents,  Relatives  and  Guardians  3,086.00 

Other  Contributions  and  Donations  2,319*73 

Income  From  Investments  9,069. 37 
Income  From  Hedrick  Annuity  Investment          $  4,274.42 

LESSj,    Annuities  Paid  1,504.84  2,769.58 

Sale  of  Farm  and  Dairy  Products  1,688.40 

Miscellaneous  Sales  62. 60 
TOTAL  INCOME, 

EXPENSES^ 

Administrative : 

Salaries  $  2,881.00 

Office  Supplies  90. 51 

Telephone  292.63 

Insurance  903.OO 

Conference  Expense  and  Dues  15 .00 

Finance  and  Publicity  350.65 

F.I.C.A.  Tax  240.68 
TOTAL 

HOUSEHOLD  EXPENSE 

Salaries  $  6,235-37 

Food  4,609.15 

Clothing  and  Toilet  Accessories  2,625.73 

Laundry  620. 5 9 

Household  Supplies  1, 312.81 

Recreation  783 .57 

Miscellaneous  10 .00. 

TOTAL  16,197.22 

HEALTH 

Health  Supplies                                           $  385 .03 

Hospitals  110.75 

TOTAL  495.78 
EDUCATION 

Salaries                                                       $  500.00 

Supplies  1,460.97 

Apportionment  112.00 
TOTAL 


$  39,125.10 


$  4,773.67 


TOTALS  FORWARDED 


2,072.97 
$    23,539.64  $  39,125.10 
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NAZARETH  ORPHANS  HOME, 
ROCKWELL,    NORTH  CAROLINA 
STATEMENT  OP    INCOME  AND  EXPENSES 
YEAR  ENDED  DECEMBER    31,  1955 


EXHIBIT  . 
SHEET  2 


BROUGHT  FORWARD 

PLANT  EQUIPMENT  AND  MAINTENANCE 
Salaries  and  Wages 
Fuel,  Light  and  Power 
Replacement  and  Repairs 
Miscellaneous 
Travel 

Depreciation  -  Bus 
TOTAL_ 

FARM 

Salaries  and  Wages 
Supplies 

Replacement  and  Repairs 
Replacement  -  Furniture  and  Fixtures 
TOTAL, 
TOTAL  EXPENSES 

EXCESS  OF  EXPENSE  OVER  INCOME 


$   23,539.64  $  39,125.10 


180.00 

2,940.53 
7,102.50 
5.00 
56.02 
700.00 


3,195.00 

2,933.99 
144.53 

819.11 


10,984.05 


7,092.69 


41,616.38 
$  2,491.28 
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NAZARETH  ORPHANS  HOME 


ROCKWELL,    NORTH  CAROLINA 
STOCK  AND  BOND  TRANSACTIONS 
YEAR  1955 


KIND 


Alabama  Mills 


American  Tel.  and  Tel. 

American  Tobacco 

Bird  and  Sons 

Cleveland  Cliff  Iron  Co. 

Dan  River  Mills 


C 

Pfd. 

C 
C 


Hygrade  Food  Prod.  Corp.       4$  Pfd. 

Home  Insurance  Co.  C 

C 

Interstate  Engineering  Co.  C 


Landers,  Frary  &  Clark  C 
Lexington  Grocery  Co.  5#  Pfd. 

TOTALS  FORWARDED 


CERTIFICATE^ 
NUMBER 

C27k25 
c 29950 
C29951 
C29952 
C29953 
C2995^ 
c 30879 
C30880 
S185810 
A613325 
A687771 

T218482 

B35090 
BB56802 

BB26if7l8 
TBB319^8 
C2426 
C3216 
P01810 
P05820 
C03776 
C015150 
C10470 

C09237 
C10746 
C10747 
01071*8 
009^29 

TO 53063 

TC  53064 
TC53065 

TC 53066 
TC 53067 
TP77 

B170231 
B170232 
12501 
12502 
12503 
010099 
86588 

8 


NUMBER, 

0F_ 
SHARES 

500 
100 
100 
100 
100 
100 
100 
100 
6 
30 
11* 

7 

100 
20 
1*2 
32 
100 
100 

1*0 

25 
1*0 

25 

100 

50 

100 
100 
100 

50 

100 
100 
100 
100 
100 
20 
100 
100 
100 
100 
100 

60 

75 
5 


COST 
AT 
12-31-5^ 

7,250.00 
1,1*75.00 
1,1+75.00 
1,1*75.00 
1,1*75.00 

1,1*75.00 
1,175.00 
1,175.00 

815.26 
i*,385.68 
2,189.88 
1,075.55 
7,378.35 
1,475.67 
3,098.91 
2,361.07 
2,1*87.50 
2,1*87.50 
3,37^.55 
2,11*2.00 

1*65.1*5 

295.50 
1,500.00 

750.00 
1,312.50 
1,312.50 
1,312.50 

656.25 


YEAR1 


DATE 


1,710.00 
2,987.50 
2,987.50 
1,1*72.22 
1,1*72.22 
1,1*72.22 

883.3^ 
2,775.00 
500.00 

$  74,111.62 


5-55 
5-55 
5-55 
5-55 
5-55 
8-5-55 
8-  5-55 
5-55 
5-55 
5-55 
5-55 


8- 
8- 
8- 
8- 
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EXHIBIT  F 
SHEET  1 


TRANSACTIONS                                                                   ON  HAND  MARKET 

COST              SALE            LOSS            GAIN            DECEMBER  31,  195z  VALUE  DIVIDENDS 

PRICE                                                 SHARES                COST      12-31-55  RECEIVED 

$                                              500     $  7,250.00  $  5,750.00  $  0. 

100  1,1*75.00  1,150.00  0. 

100  1,1*75.00  1,150.00  0. 

100  1,1*75.00  1,150.00  0. 

100  1,1*75.00  1,150.00  0. 

100  1,1*75.00  1,150.00  0. 

100  1,175.00  1,150.00  0. 

100  1,175.00  1,150.00  0. 

6  815.26  1,082.25  5^.00 
30  l*,  385. 68  5,^11.25  270.00 
11*  2,189.88  2,525.25  126.00 

7  1,075.55  1,262.63  63.00 
100  7,378.35  8,125.00  1*1*0.00 

20  1,1*75.67  1,625.00  88.00 

1*2  3,098.91  3,1*12.50  i8i*.8o 

32  2,361.07  2,600.00  11*0.80 

100  2,1*87.50  2,600.00  125.00 

100  2,1*87.50  2,600.00  125.00 

!*0  3,37^.55  3,860.00  180.00 

25  2,11*2.00  2,1*12.50  112.52 

1*0           1*65.1*5  1,860.00  80.00 

25          295.50  1,162.50  50.00 

75O.OO                                               100                750.00  1,1*12.50  50.00 

375.00                             50         375.00  706.25  25.00 

656.25                               100           656.25  1,1*12.50  50.00 

656.25                                100           656.25  1,1*12.50  50.00 

656.25                               100           656.25  1,1*12.50  50.00 

328.12                                                 50                328.13  706.25  25.00 

6Sk  37                                                      100             684.37  1,1*12.50  50.00 

S*o7                                                      100             68i*.37  1,1*12.50  50.00 

^•Ji                                                                                                /di,  or,  t   iii o  cn  cn  nn 


68l*.37 


100  684.37      1,^12.50  50.00 


Ik                                                      100  68i*.38  1,1*12.50  50.00 

Siifi                                                      100  684.38  1,1*12.50  50.00 

bW*JO                                                                      20  1,710.00  2,000.00  80.00 

100  2,987.50  5,000.00  200.00 

100  2,987.50  5,000.00  200.00 

100  1,1*72.22  1,075.00  80.00 

100  1,1*72.22  1,075.00  80.00 

100  1,1*72.22  1,075.00  80.00 

60  883.34  61*5.00  1*8.00 

75  2,775.00  1,921.88  93.75 

5  500.00  500.00   25.00 


cm 
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NAZARETH  ORPHANS  HOME. 
ROCKWELL,    NORTH  CAROLINA 
STOCK  AND  BOND  TRANSACTIONS 
YEAR  1955 


NUMBER 

KIND 

CERTIFICATE. 

OF 

NUMBER 

SHARES_ 

BROUGHT  FORWARD 

Mooresville  Milling  Co. 

C 

5221 

1,000 

5333 

50 

53^2 

150 

5356 

100 

5371 

39 

6700 

1+0 

621 

1,000 

Burlington  Industries 

C 

TGC07201+ 

1,500 

c 

150 

National  City  Bk.  of  N.Y. 

c 

Cll+2801 

100 

CO382703 

17 

C0U33438 

1+ 

COi+i+81+55 

1 

CO508958 

1+0 

New  Britain  Mach.  Co. 

c 

C31653 

100 

C37913 

50 

D2285 

150 

R.J.  Reynolds  Tobacco  Co. 

C  -  B 

BL327368 

66 

BL333888 

50 

A.  0.  Smith  Corp. 

C 

li+6ll 

100 

1I+612 

100 

Savannah  Sugar  Ref .  Co. 

C 

SF6270 

50 

Spindale  Mills 

C 

B2779 

100 

B2780 

100 

B2781 

100 

B2861 

50 

State  Loan  &  Finance  Co. 

6f>  Pfd. 

PI098 

100 

C 

Ainu 

25 

A55*+5 

25 

CA01H26 

50 

Textiles 

Pfd. 

31+1+9 

1+1 

Pfd. 

31+50 

30 

C 

13057 

100 

13058 

100 

13066 

100 

151+98 

61+ 

15562 

1,000 

16739 

100 

167I+O 

100 

Wiscassett  Mills  Co. 

C 

2760 

10 

TOTALS  FORWARDED. 
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EXHIBIT  F_ 
SHEET  2 


YEAR'S  TRANSACTIONS 


COST  AT 

DATE 

12-31-51+ 

7^,111.62 

8,1*83.37 

3-  3-55 

1+71.30 

3-  3-55 

1,1+13.89 

3-  3-55 

9^2.59 

3-  3-55 

339.33 

3-  3-55 

3^9.52 

3-  3-55 

1+-13-55 

I+-13-55 

3-  3-55 

11-22-55 

COST 


$   3,1+21.87  $ 


656.08 
150.56 
37.61+ 
2,100.00 
1,825.00 
500.00 
2,325.00 
2,211.00 
1,675.00 
3,527.77 
3,527.76 
2,087.50 
2,050.00 
2,050.00 
2,050.00 
1,025.00 
2,359.25 
35.18 
35.19 
70.38 
830.25 
615.00 
1,200.00 
1,200.00 
1,200.00 
l,02l+.00 
17,000.00 
1,537.50 
1,537.50 
2,650.00 


5,356.13 
8,625.00 
25,981.13 
2,361.92 


SALE 
PRICE_ 

3,1+21.87 
8,1+83.37 
1+71.30 

1,1+13.89 
91+2.59 
339.33 
3^9.52 
5,356.13 
8,625.00 
2,361.92 
2,1+53.76 


LOSS 


GAIN 


91.81+ 


ON  HAND 
DECEMBER  31 1  1955 
SHARES.  COST_ 


1,500 

100 
17 
1+ 
1 
1+0 
100 

50 
150 

66 
50 
100 
100 
50 
100 
100 
100 
50 
100 
25 
25 
50 
1+1 
30 
100 
100 
100 
61+ 
1,000 
100 
100 
10 


MARKET 
VALUE 
12-31-55. 


DIVIDENDS 
RECEIVED 


$   7^,111.62  $   86,755.76  $  3,1+25.87 


23,619.21      2i+,937.50  1,012.50 


3,687.90 
656.08 
150.56 
37.61+ 
2,100.00 
1,825.00 
500.00 
2,325.00 
2,211.00 
1,675.00 
3,527.77 
3,527.76 
2,087.50 
2,050.00 
2,050.00 
2,050.00 
1,025.00 
2,359.25 
35.18 
35.19 
70.38 
830.25 
615.OO 
1,200.00 
1,200.00 
1,200.00 
l,02l+.00 
17,000.00 
1,537.50 
1,537.50 
2,650.00 


6,1+62.50 
1,098.63 
258.50 
61+.62 
2,585.00 
3,700.00 
1,850.00 
5,550.00 
3,555.75 
2,693.75 
5,862.50 
5,862.50 
3,700.00 
1,775.00 
1,775.00 
1,775.00 
887.50 
2,375.00 
387.50 
387.50 
775.00 
861.00 
63O.OO 
1,700.00 
1,700.00 
1,700.00 
1,088.00 
17,000.00 
1,700.00 
1,700.00 
2,150.00 


21+5.00 
I+I.65 
9.80 
2.1+5 
98.OO 
21+0.00 
120.00 
36O.OO 
171.60 
130.00 
220.00 
220.00 
200.00 
100.00 
100.00 
100.00 
50.00 
150.00 
17.50 
17.50 
35.00 

1+1.00 
30.00 

100.00 
100.00 
100.00 

61+.00 

1,000.00 
100.00 
100.00 

70.00 


11+8,892.08 


$  45,72+6.05  $  34,218.68 


$  91.84 


$  160,511.29  $  195,303.51  $  8,771.87 


dd  in3  .0  •  A 


BROUGHT  FORWARD 

"  NDS 
U.  S.       2  1/2 
U.  S.       2  1/2 
Standard  Oil  of 

New  Jersey  23/8 
Standard  Oil  of 

New  Jersey  2  3/8 

rOTAL  BONDS 
TOTAL  INVESTMENTS 


Yield  Based  on  Cost 
Yield  Based  on  Market 


NAZARETH  ORPHANS  HOME 
ROCKWELL,     NORTH  CAROLINA 
STOCK  AND  BOND  TRANSACTIONS 
YEAR  19s 5 


CERTIFICATE 
NUMBER 


DUE 


ISSUED 

4-  15-43 
9-15-^3 

5-  15-46 
5-15-46 


59K  6-15-69/64 
8lA     12 -15 -69/64 


16736 
16737 


5-15-71 
5-15-71 


COST 
AT 
12-31-51+ 

$  148,892.08 


5,000.00 
5,000.00 

980.44 

980.H 


$  11,960.88 
$  160,852.96 


5.25  $ 
4.37 


EXHIBIT  F_ 
SHEET  3 


YEAR  1 S  TRANSACTIONS 
DATE_  COST  SALE 

PRICE 

$  45,746.05  $  34,218.68 


LOSS 


GAIN 


ON  HAND 
DECEMBER  31,  1955 
SHARES  COST 


91.84 


$  45,746.05  $  34,218.68 


91.84 


MARKET 
VALUE 
12-31-55 


DIVIDENDS. 
RECEIVED 


$  160,511.29  $  195,303.51  $  8,771.87 


5,000.00 
5,000.00 


980.44 
980.44 


5,000.00 
5,000.00 

922.50 

922.50 


125.00 
125.00 

23.75 

23-75_ 


_l_^l,960.88  $   11  f 84s r 00  297.50 


$  172,472.17  $  207,148.51  $  9,069.37 


THOS. 


ZUMBRUNNEN-CERTIFIED  PUBLIC  ACCOUNTANT 
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NAZARETH  ORPHANS  HOME 
ROCKWELL,     NORTH  CAROLINA 
INVESTMENTS  -  J.  T.  HEDRICK    ANNUITY  FUND 


YEAR  1955 


EXHIBIT  G 


KIND 

American  Enka  C 
Bethlehem  Steel  Corp.  c 
Chase  National  Bank  C 

Chase  Manhattan  C 

Champion  Paper  &  Fiber  Co.  C 

International  Cellucotton  Co.  C 

Kimberly-Clark  C 
Keystone  Custodian  B  -  3 

Keystone  Custodian  K  -  1 
Keystone  Custodian  S  -  2 

Kroger  Grocery  C 


Shuford  Mills 
Spindale  Mills 


TOTALS 


CERTIFICATE, 
NUMBER 

C8224 

c 16003 

K185762 
L376181 
H154305 
484210 
204586 
C 24836 
21+837 
023070 
TC1622 
CC3517 
C02456 
CC04334 

C20448 

46289 
78821 

31+862 
93787 
NC2552 
NCll+132 
NC/ol+7396 
212 
B2858 
B2859 
B2860 


NUMBER 

OF 
SHARES 


50 
100 
100 

50 

100 

23 

100 
100 
100 

79 

100 
100 

50 
50 

100 
200 
6 

200 
100 
100 
100 
100 

1+0 
111 

100 
100 
100 


COST 
AT 

12-31-54. 

1,391.67 
2,783.33 

2,854.94 
1,1+27.1+7 
3,675.00 
796.38 
i+,536.6o 


1,190.60 
1,190.61 
725.00 
725.00 

3,632.00 
105.1+8 
3,910.00 
755.50 
755.50 
2,399.72 
2,399.72 
1,1+18.05 
1,637.25 
2,050.00 
2,050.00 
2,050.00 


YEAR'S 


DATE^ 


TRANSACTIONS 
COST   SALE 


4-13-55 
4-13-55 
4-13-55 


10-25-55 
10-25-55 
10-25-55 


3,233.33 
3,233.33 
2,554.32 


1,450.00 


PRICE 


3,675.00 
796.38 
4,536.60 


725.00 
725.00 


LOSS 


GAIN 


ON  HAND 
DECEMBER  31,  1§5J 
SHARES_  COST 


50 
100 
100 

50 


100 
100 

79 
100 
100 


100 
200 
6 

200 
100 
100 
100 
100 
40 

111 

100 
100 
100 


1,391.67 
2,783.33 
2,854.94 
1,427.47 


3,233.33 
3,233.33 
2,554.32 
1,190.60 
1,190.61 


1,450.00 
3,632.00 
105.48 
3,910.00 
755.50 
755.50 
2,399.72 
2,399.72 
1,418.05 
1,637.25 
2,050.00 
2,050.00 
2,050.00 


MARKET 
VALUE 

2,237.50 
4,475.00 
16,362.50 
8,181.25 


5,212.50 
5,212.50 
4,117.88 
6,450.00 
6,450.00 


4,562.50 
3,812.00 
114.36 
3,95^.00 
1,216.00 
1,216.00 
4,487.50 
4,487.50 
1,795.00 
1,637.25 
1,775.00 
1,775.00 
1,775.00 


DIVIDENDS, 
RECEIVED 

104.26 
208.54 
725.00 
362.50 
55.00 
12.65 
55.00 
165.OO 
165.OO 

130.35 
200.00 
200.00 
90.00 
90.00 
0. 
344.00 
10.32 
252.00 
118.00 
118.00 
200.00 
200.00 
80.00 
88.80 
100.00 
100.00 
100.00 


$  44,459.82^ 


$  10,1+70.98  $  10,457.98 


44,472.82  $  91,306.24  $  4,274.42 


Yield  Based  on  Cost 
Yield  Based  on  Market 


9.61  1* 
4.68 


THOS.    P.   ZUMBRUNNEN-CERTIFIED  PUBLIC  ACCOUNTANT 
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NAZARETH  ORPHANS  HOME.  EXHIBIT  H 

ROCKWELL,    NORTH  CAROLINA 
SPECIFIC  BEQUESTS  FOR  ENDOWMENT 
YEAR  ENDED  DECEMBER    31,  1955_ 


FUND  BALANCE  DECEMBER  31,  195^  $  126,0^7.96 

ADDITIONS  DURING  1955 

A.  Alex  Shuford  $  2,000.00 

William  A.  Shell  57.81 
Fred  Stanback  200.00 

Fesperman  Bible  Class,  Greensboro,  N.  C.  377 »10 

TOTAL  ADDITIONS  2,63^.91 

FUND  BALANCE  DECEMBER  31,  1951  $  128,682.87 


THOS.   P.   ZUMERUNNEN— CERTIFIED   PUBLIC  ACCOUNTANT 
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NAZARETH  ORPHANS  HOME_  EXHIBIT  I 

ROCKWELL,  NORTH  CAROLINA 

MEMORIAL  CONTRIBUTIONS 
YEAR  ENDED  DECEMBER    31,  1955 

FUND  BALANCE  DECEMBER  31,  1954  $  1,984.00 

ADDITIONS  DURING  1955 

Mrs,  Walker  Lyerly  $  5,00 

Mrs.  Fred  Abernathy  5.00 

Mrs.  A.  M.  Penninger  5«CO 

Mrs.  J.  A.  Rowland  20.00 

Carrol  Bost  20.00 

A.  A.  Blackwelder  10.00 

Thomas  L.  Moose,  Jr.  120.00 

Mrs.  S.  C.  Kluttz  40.00 

Ed  Brown  5.00 

C.  C.  Bost,  Jr.  10.00 

Mrs.  Merriman  Cheek  5.00 

M.  J.  Abernathy  7<>50 

C.  V.  Greeson  5. 00 

Harvey  Greetner  205.00 

Mrs.  W.  H.  Thompson  10.00 

P.  C.  Lippard  10.00 

H.  A.  M.  Barringer  7. 50 

Charles  A.  Suther  4.00 


TOTAL,  494.00 
FUND  BALANCE  DECEMBER  31,  1955  $      2, 478.00 


THOS.   P.   ZUMSRUNNEN-CERTIFIEO   PUBLIC  ACCOUNTANT 
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NAZARETH  ORPHANS  HOME,  SCHEDULE  1 

ROCKWELL,    NORTH  CAROLINA 
CASH  IN  BANKS 
DECEMBER  31,  1955 


CURRENT  FUND 

Bank  of  Rockwell,  Rockwell,  North  Carolina 
Security  Bank  and  Trust  Company,  Salisbury,  N.  C. 

TOTAL 

ENDOWMENT  FUND 

Citizens  National  Bank,  Concord,  N.  C. 
The  Northwestern  Bank,  Hickory,  N.  C. 

TOTAL  GENERAL  ENDOWMENT 

First  National  Bank,  Conover  ,  N.  C.  - 
Funds  For  Home  For  Aged 

TOTAL  ENDOWMENT 

TOTAL  CASH  IN  BANKS 


$  1,340.86 
4, 116.31 


$  5,^57.17 


$  432.IO 
1,347.53 

$  1,779.63 


555.81 


2,335.44 
$  7,792.6l 


THOS.   P.   ZUM9RUNN  EN— CERT1 F"!  ED   PUQLIC  ACCOUNTANT 
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NAZARETH  ORPHANS  HOME  SCHEDULE  2 

ROCKWELL,    NORTH  CAROLINA 
CONTRIBUTIONS  TO  CURRENT  FUND 
YEAR  ENDED  DECEMBER    31,  1955 


A.  W.  Barkely                                                                      $  10.00 

Edith  B.  Hershey  3.00 

Odell  Leonard  5.00 

J.  C.  Cheek  1.00 

Roy  L.  Koontz  80.00 

Canon  Veterans  Hospital  20.00 

J.  M.  McCann  20.00 

Mrs.  Clara  Lyerly  10.00 

F.  E.  Werner  1+0.00 

Loreine  Parker  5*00 

T.  B.  Parker  25.00 

Joseph  Cannon  Trust  365*50 

Vance  Trust  361+. 23 

Conover  Furniture  Company  300.00 

W.  Ralph  and  Marion  B.  Hinkle  15.00 

Mr.  and  Mrs.  A.  T.  Ingle  50.00 

Mrs.  George  Shelly  1.00 

Reverend  CP.  Wehr  5.00 

Cone  Foundation  100.00 

Mrs.  R.  D.  Sink  50.00 

TOTAL  CASH  $  1,469.73 

CONTRIBUTIONS  IN  KIND 

Food                                                                                    $  600.00 

Clothing  50.00 

Household  Supplies  200.00 

TOTAL  850.00 

TOTAL  CASH  AND  OTHER  $  2,319.73 


THOS.   P.   ZUM8RUNNEN— CERTl F1ED   PUBLIC  ACCOUNTANT 
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NAZARETH  ORPHANS  HOME 
ROCKWELL,  NORTH  CAROLINA 


SEPTEMBER  30,  1956 


THOS.  P.  ZUMBRUNNEN 

CERTIFIED  PUBLIC  ACCOUNTANT 

Salisbury.  North  Carolina 
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Thos.  P.  Zum  Brunnen 

certified  public  accountant 
Salisbury,  North  Carolina 

November  12,  1956 


Chairman,  Board  of  Directors, 
Nazareth  Orphan's  Home, 
Rockwell,  North  Carolina, 

Gentlemen: 

We  have  made  an  examination  of  the  hooks  and  records  of  Mr.  J. 
Yorke  Feeler,  Treasurer  of  the  Nazareth  Orphan's  Home  and  submit  herewith 
cur  report  consisting  of  nine  (9)  Exhibits  and  two  (2)  supporting  Schedules. 

Exhibit  A  Consists  of  a  Consolidated  Balance  Sheet  of  all  funds 
shoving  the  Assets  as  of  September  30,  1956,    Against  the  Assets  we  have 
set  up  source  of  funds  and  show  no  liabilities,    In  regard  to  Liabilities, 
the  unpaid  invoices  for  the  month  of  September  have  not  been  included 
since  you  operate  on  a  cash  receipts  and  disbursements  basis. 

Exhibit  B  shows  Cash  Receipts  and  Disbursements,    Cash  Receipts 
for  all  funds  during  the  period  exceeding  Disbursements  in  the  amount  of 
$  990.27. 

Exhibit  C  presents  the  Balance  Sheet  by  Funds.    In  setting  up 
these  balance  sheets  we  have  not  taken  into  consideration  any  depreciation 
on  the  buildings  in  the  Plant  Fund. 

Exhibit  D  shows  the  changes  in  Current  Fund  Surplus  during  the 
period,  resulting  in  a  decrease  of  %  3,54-8.56. 

Exhibit  E  shows  Income  and  Expenses  in  the  Current  Fund,  shewing 
expenses  in  excess  of  income  in  the  amount  of  $  3,54-5.56. 

Exhibit  F  shows  your'  investments  of  General  Fund  Endowment  at 
cost  and  also  at  market  value  at  September  30,  1956. 

Exhibit  G  shows  the  investments  of  the  J.  T.  Hedrick  Annuity  Fund 
and  also  the  investments  of  the  funds  of  the  Kerne  For  The  Aged. 

Exhibit  H  and  I  show  the  increases  in  the  Specific  Bequests  For 
Endowments  and  Memorial  Contributions  during  the  nine  month  period. 

All  other  Schedules  are,  in  our  opinion,  self-explanatory. 


Respectfully  submitted, 


Thos.  P.  Zum  Brunnen 
Certified  Public  Accountant 
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NAZARETH  ORPHAN'S  HOME 
ROCKWELL,  NORTH  CAROLINA 
CONSOLIDATED  BALANCE  SHEET 
SEPTEMBER  30,  1951 


ASSETS 


Gurrent  Fund 
General  Endowment 
Hedrick  Fund 
Home  For  The  Aged 


Cash  in  Bank 
Cash  in  Bank 
Cash  in  Bank 
Cash  in  Bank 

TOTAL  CASH 
Prepaid  Insurance 
Provisions,  etc. 

TOTAL 

Notes  Receivable  Student  Loans 

Sundry  House  and  Farm  Equipment 

Rolling  Stock,  Bus  Net 

Plant,  Land,  Buildings,  etc. 

Investments  -  General  Fund 

Investments  -  J.  T.  Hedrick  Annuity  Fund 

Investments  -  Home  For  The  Aged 

TOTALS 

TOTAL  ASSETS 

FUND  SOURCES 
Student  Loan  Fund 
L.  A.  Corriher  Machinery  Fund 
Current  Fund  Accumulated  Earnings 

TOTAL  CURRENT  FUND 
Specific  Bequests,  Plant  Fund 
Gifts  and  Accumulations 

TOTAL J>IAHT  FUEDS 
Specific  Bequests,  Endowment  Funds 
Memorial  Contributions  Endowment 
Gifts  and  Accumulations 
Wade  H.  Shuford  Fund 
Julius  Abernathy  Fund 
Home  For  The  Aged 

From  Profit  On  Stock  and  Rights  Sales 
J.  T.  Hedrick  Annuity  Fund 
TOTAL  ENDOWMENT  FUNDS 
TOTAL  FUNDS 


5,995.28 
326.40 
137.76 


$  2,323.44 


6,459.44 

293.10 
1,900.00 


$  8,782.88 


$  18,708.50 
175.00 
190,437.59 
171,972.17 
H,472.82 
>6.< 


1,125.00 
3,000.00 
19,649.84 

35,461.58 
154,976.01 


$  132,084.92 
2,6l8.00 
28,938.36 
3,500.00 
10,125.00 
694.35 
701.17 


2,193.10 
374.80 


426,322, 6X_ 
437,673.45 


$  23,774.84 


190,437.59 


223. 461. 02. 
437,673.45 


THOS.   P.   ZUMSRUNNEN-CESTIFIED   PUBLIC  ACCOUNTANT 
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NAZARETH  ORPHAN'S  HOME  EXHIBIT  B 

ROCKWELL,  NORTH  CAROLINA 
CASH  RECEIPTS  AND  DISBURSEMENTS 
YEAR  ENDED  SEPTEMBER  30,  195^ 


RECEIPTS 

Student  Loan  Notes  Collected 
Contributions  From  Religious  Organizations 
Contributions  From  Civic  Organizations 
Duke  Endowment 

Parents,  Relatives  and  Guardians 
Other  Contributions  and  Donations 
Income  From  Investments  Unrestricted 
Income  From  Investments -Hedrick  Fund 
Sale  Of  Farm  and  Dairy  Products 
Sale  Of  Stock 
Specific  Bequests 
Memorial  Contributions 
Wade  H.  Shuford  Fund 
Home  For  The  Aged 

TOTAL  RECEIPTS 
Balance  12-31-55 

TOTAL 

DISBURSEMENTS 

Student  Scans 

Administrative  Expenses,  Salaries,  etc. 
Hedrick  Annuity 

Household  Expenses,  Food,  Clothing,  etc. 

Health 

Education 

Plant  Operation  and  Maintenance 
Travel 

Farm  Feed  and  Supplies 
Old  Folk  Home  Investments 

TOTAL  DISBURSEMENTS 
Cash  In  Banks  9-30-56 

TOTAL 


30.00 
11,65^.04 
90.00 
1,690.05 
1,227.60 
841.10 

7,378.79 

3,^73.61 
372.16 
500.00 

3,402.05 
140.00 
500.00 
138,5^ 
31,437.9* 

7,792.61 


$  39,230.55 


404.80 
4,061.50 

2,427.53 
14,002.18 
437.78 
862.80 

4,176.93 
70.90 
3,446.66 
556.59 


30,447.67 
8,782.88 


$  39,230.55 


THOS.    P.    ZUM8RUN  N  EN— C  E  RTI  F  I  ED    PUBLIC  ACCOUNTANT 
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NAZARETH  ORPHAN'S  Homtt 
ROCKWELL,  NORTH  CAROLINA 
BALAaujs  SHEEP  By  vnm&~ 
SEPTEMBER  30  r  lQq£~ 


II 


ASSETS 

CURRENT 
Cash  in  Banks 
Prepaid  Insurance 
Inventories,  Provisions,  etc. 
Loan  Fund  Notes  Receivable 
Sundry  Equipment 
Rolling  Stock  Bus 
Less  Reserve  For  Depreciation 

TOTAL  CURRENT  ASSETS 

PLANT  FUND  INVESTMENTS 


Land 
Buildings 
Farm  Buildings 
Fire  Fighting  Equipment 


TOTAL  PLANT  INVESTMENTS 


III    ENDOWMENT  FUNDS 
Cash  in  Banks 
Stocks  and  Bonds 
Stocks  J.  T.  Hedrick  Annuity 
Stocks  -  Home  For  The  Aged 


$  3,500.00 
3,325.00 


2,323.H 
293.10 
1,900.00 
374.80 
18,708.50 

175.00 


$  23,774.84 


30,500.00 
147,560.00 
11,650.00 
727.59 


190,437.59 


6,459.44 
171,972.17 
44,^72.82 

556.59 


TOTAL  ENDOWMENT  ASSETS 


TOTAL  ASSETS 


223,461.02 


437,673.^5 


3 


EXHIBIT 


LIABILITIES  Aifl)  FUND  SOURCES 
CURRENT 


Student  Loan  Funds 

L.  A.  Corriher  Machinery  Fund  *  J'JS'S 

Surplus  3,000.00 

19,61+9.64 


TOTAL  CURRENT  FUNDS 


$  23,774.81* 


II      PLANT  FUND  SOURCES 

Specific  Bequests  *        k£,  -a 

Gifts  and  Accumulations  *  154,976.01 


TOTAL  PLANT  FUNDS  190,437.59 

III    ENDOWMENT  FUND  SOURCES 

J.  T.  Hedrick  Annuity  Fund  ^    44  799.22 

Specific  Bequests  132*084  '.92 

Memorial  Contributions  2'6l8!oo 

Gifts  and  Accumulations  22,748.34 

From  Current  Funds  2*.  906^5 

Reserve  For  Current  Fund  Use  3*283 !37 

Wade  H.  Shuford  Fund  3  50o!oO 

Julius  Abernathy  Fund  10  125.00 

Home  For  The  Aged  694.35 

From  Profit  On  Sale  Of  Stock  701. 17 


TOTAL  ENDOWMENT  FUNDS  223,461.02 
TOTAL  FUNDS  437,673.45 
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NAZARETH  ORPHAN'S  HOME                                   EXHIBIT  D 
ROCKWELL,  NORTH  CAROLINA 
ANALYSIS  OF  CURRENT  FUND  SURPLUS 
PERIOD  ENDED  SEPTEMBER  30,1956 

SURPLUS  DECEMBER  31,  1955                                                                       $  23,198.40 
DEDUCT: 

Excess  Of  Expenses  Over  Revenue  Exhibit  E  3,548.56 
SURPLUS  BALANCE     9-30-56                                                                  $  19,649.84 

THOS.    P.   ZUMBRUM N  EN— C  ERT1 F!  ED   PUBLIC  ACCOUNTANT 
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NAZARETH  ORPHAN'S  HOME  EXHIBIT  E 

ROCKWELL,  NORTH  CAROLINA  SHEET  1 

STATEMENT  OF  INCOME  AND  EXPENSES 
PERIOD  ENDED  SEPTEMBER  30,  195 6 


INCOME 

Contributions  From  Religious  Organizations 
Contributions  From  Civic  Organizations 
Duke  Endowment 

Parents,  Relatives  and  Guardians 
Other  Contributions  and  Donations 
Income  From  Investments 
Income  From  Hedrick  Annuity  Investment 
LESS:  Annuitie  s  Paid 
Sale  Farm  and  Dairy  Products 
TOTAL  INCOME 

EXPENSES 
Salaries 
Office  Supplies 
Telephone  and  Telegraph 
Insurance 

Conference  Expenses  and  Dues 
Finance  and  Publicity 
F.I.C.A.  Tax 
Funeral  Expense 
TOTAL 
HOUSEHOLD  EXPENSE 
Salaries 
Food 

Clothing  and  Toilet  Acessories 
Laundry 

Household  Supplies 
Recreation 

TOTAL 
HEALTH 
Health  Supplies 
Hospitals 

TOTAL 
EDUCATION 
Salaries 
Supplies 
Apportionment 

TOTAL 

TOTALS  FORWARDED 


3,473-61 
2,427.53 


1,755.00 
91.22 
224.86 
627.28 
15.00 
708.27 
184.50 

420.00 


5,028.55 
5,886.77 
1,923.^5 
622.32 
681.54 
559.55 


408.78 
29.00 


375.00 
437.40 
50.40 


11,654.04 
90.00 
1,690.05 
1,227.60 
1,241.10 
7,378.79 

1,046.08 
372.16 


$  24,699.82 


$  4,026.13 


14,702.18 


437.78 


862.80 


$    20,028.89  $  24,699.82 


THOS.   P.   ZU  MBRU  NN  EN— CERTI  Fl  ED   PUBLIC  ACCOUNTANT 
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NAZARETH  ORPHAN'S  HOME  EXHIBIT  J3 

ROCKWELL.  NORTH  CAROLINA  SHEET  2 

STATEMENT  OF  INCQMjjAND  EXPENSES 
PERIOD  ENDED  SEPTEMBER  30,  I95I 


BRWGHT  FORWARD 

PLANT  EQUIPMENT  AND  MAINTENANCE 

Salaries  and  Wages 
Fuel,  Light  and  Power 
Replacement  and  Repairs 
Miscellaneous 
Travel 

Depreciation  Bus 
TOTAL 

FARM 


$    20,028.89  $  24,699.82 


135.00 

2,905.15 
1,105.78 
31.00 
70.90 
525.00 


4,772.83 


Salaries  and  Wages 
Supplies 

Replacement  and  Repairs 
TOTAL 
TOTAL  EXPENSES 

EXCESS  OF  EXPENSES  OVER  INCOME 


2,385.00 
1,021.96 
39.70 


3,446.66 


28,21+8.38 


3,5^8.56 


THOS.   P.   ZUMBRUNNEN— CERTIFIED   PUBLIC  ACCOUNTANT 
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NAZARETH  ORPHAN'S  HOME 
ROCKWELL.  NORTH  CAROLINA 
STOCKS  AND  BONDS  TRANSACTIONS  UNRESTRICTED 
PERIOD  ENDED  SEPTEMBER  30.  1956 


Alabama  Mills 
Alabama  Mills 
Alabama  Mills 
Alabama  Mills 
Alabama  Mills 
Alabama  Mills 
Alabama  Mills 
Alabama  Mills 
Alabama  Mills 
Alabama  Mills 

American  Telephone  and  Telegraph 
American  Telephone  and  Telegraph 
American  Telephone  and  Telegraph 
American  Telephone  and  Telegraph 
American  Tobacco  Company 
American  Tobacco  Company 
American  Tobacco  Company 
American  Tobacco  Company 
Bird  and  Son 
Bird  and  Son 
Burlington  Industries 
Cleveland  Cliff  Iron  Company 
Cleveland  Cliff  Iron  Company 
Cleveland  Cliff  Iron  Company 
Cleveland  Cliff  Iron  Company 
Dan  River  Mills 
Dan  River  Mills 
Dan  River  Mills 
Dan  River  Mills 
Dan  River  Mills 
Dan  River  Mills 
Dan  River  Mills 
Dan  River  Mills 
Dan  River  Mills 
Dan  River  Mills 
Dan  River  Mills 

Hygrade  Food  Products  Corporation 
Home  Insurance  Company 
Home  Insurance  Company 
Interstate  Engineering  Company 
Interstate  Engineering  Company 
Interstate  Engineering  Company 
Interstate  Engineering  Company 

TOTALS  FORWARDED 


KIND 

CERTIFICATE 

OF 

UK 

AT 

NUMBER 

SHARES 

±£-  Jx  ?? 

Common 

C 

27425 

500 

&  7.250 

30 

C 

29950 

100 

1,^75. 

30 

C 

29951 

100 

1.475. 

30 

C 

29952 

100 

1.475. 

30 

C 

29953 

100 

1,475.1 

30 

C 

29951* 

100 

1^75.1 

30 

C 

30879 

100 

1,175 .1 

30 

C 

30880 

100 

1,175.1 

30 

36925 

900 

36926 

300 

Common 

S 

I858IO 

6 

815.1 

16 

A 

613325 

30 

4,385.1 

S8 

A 

687771 

14 

2,189.! 

38 

T 

218482 

7 

1,075.: 
7,378.: 

>5 

Common 

B 

35090 

100 

J5 

BB 

56802 

20 

1,475.< 

57 

BB  264718 

42 

3,098.< 

)1 

TBB  31948 

32 

2,361.07 

Common 

C 

2426 

100 

2,487.50 

C 

2316 

100 

2,487.50 

Common 

TGCO  7204 

1.500 

23,619.21 

Preferred 

PO 

1810 

40 

3,374.55 

PO 

5820 

25 

2,142.00 
465.45 

Common 

CO 

3776 

40 

CO 

15150 

25 

295.50 

C 

10470 

100 

750.00 

CO 

9237 

50 

375.00 

c 

10746 

100 

656.25 

c 

10747 

100 

656.25 

c 

10748 

100 

656.25 

CO 

9429 

50 

328.13 

TC 

53063 

100 

684.37 

TC 

53064 

100 

684.37 

TC 

53065 

100 

684.37 

TC 

53066 

100 

684.38 

TC 

53067 

100 

684.38 

WPref erred  TP 

77 

20 

1,710.00 
2,987.50 

Common 

B 

170231 

100 

B 

170232 

100 

2,987.50 

Common 

12501 

100 

1,472.22 

12502 

100 

1,472.22 

12503 
10099 

100 

1,472.22 

0 

60 

883.34 

94,455.83 


THOS.   P.  ZU  MO  RUNNEN— CERTI  PIED   PUBLIC  ACCOUNTANT 
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EXHIBIT  F 
SHEET  1 


YEAR'S  TRANSACTIONS 


DATE 


COST 


ON  HAND  MARKET 
SALE  SEPTEMBER  30,  1956  VALUE 

PRICE  SHARES  COST  9-30-56 


J-28-56 


6,365.63 
2,121.87 


DIVIDENDS 
RECEIVED 


4       o  fOK  aa 

?uu 

9       3,025.00  $ 

3,250.00 
650.OO 

0 

Til  ^fi 

1  AA 
XUU 

737.50 

0 

707  CA 

1  3  ( Ou 

1  AA 

XUU 

737.50 

650.OO 

0 

1 3 1  OU 

1  AA 

XUU 

737.50 

650.OO 

0 

Til  CA 

\3i  0<J 

1  AA 

xuu 

737.50 

650.OO 

0 

Til  E£\ 

131  OU 

T  AA 
XUU 

737.50 

650.OO 

0 

cPr7  en 

T  AA 
XUO 

587.50 

650.OO 

0 

t?A7  CA 

50/  ou 

1  AA 
XUU 

507.50 

650.OO 

0 

AAA 

0,305.03 

5,050.00 

0 

OAA 
300 

2,121.07 
0X5 .2b 

1,950.00 

0 

O 

1,011.00 

40.50 

OA 
30 

4,305.00 

5,055.00 

202.50 

-I  )| 

14 

2,109.00 

2,359.00 

94.50 

7 

1,075.55 

1,179.50 

47.25 

100 

7,378.35 

7,312.50 

400.00 

20 

1,475.67 

1,462.50 

80.00 

42 

3,098.91 

3,071.25 

168.00 

32 

2,361.07 

2,340.00 

128.00 

100 

2,487.50 

2,31200 

100.00 

100 

2,487.50 

2,312.50 
20,062.50 

100.00 

1,500 

23,619.21 

1,125.00 

40 

3,374.55 

3,480.00 

135.00 

25 

2,142.00 
465.45 

2,175.00 
1,670.00 

84.39 

40 

36.00 

25 

295.50 

1,043,75 

22.50 

100 

750.00 

1,212.50 

75.00 

50 

375.00 

606.25 

37.50 

100 

656.25 

1,212.50 

75.00 

100 

656.25 

1,212.50 

75.00 

100 

656.25 

1,212.50 

75.00 

50 

328.13 

606.25 

37.50 

100 

684.37 

1,212.50 

75.00 

100 

684.37 

1,212.50 

75.00 

100 

684.37 

1,212.50 

75.00 

100 

684.38 

1,212.50 

75.00 

100 

684.38 

1,212.50 
502.50 

75.00 

20 

1,710.00 
2,987.50 

60.00 

100 

3,975.00 

150.00 

100 

2,987.50 

3,975.00 
875.00 

150.00 

100 

1,472.22 

40.00 

100 

1,472.22 

875.00 

40.00 

100 

1,472.22 
883.34 

875.OO 

40.00 

60 

875.OO 

24.00 

8, 487QO  8,487.50 


94,455.83      96,524.50  4,017.64 
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NAZARETH  ORPHAN'S  HOME 
ROmcvngT.T.  |  WORTH  CAROLINA 
SJQXa&_ANDJEipNDS  TRANSACTIONS  IINR'RSTRTPjPgp 
PERIOD  ENDED  SEPTEMBER  30,  1956 


TOTALS  BROUGHT  FORtJAKT) 
Landers,  Frary  and  Clark 
Lexington  Grocery  Company 
National  City  Bank  Of  New  York 
National  City  Bank  Of  New  York 
National  City  Bank  Of  New  York  /  1 1 
National  City  Bank  Of  New  York 
National  City  Bank  Of  New  York 
The  New  Britain  Machinery  Company 
The  New  Britain  Machinery  Company 
The  New  Britain  Machinery  Company 
R.  J.  Reynolds  Tobacco  Company 
R.  J.  Reynolds  Tobacco  Company 
A.  0.  Smith  Corporation 
A.  0.  Smith  Corporation 
Savannah  Sugar  Refining  Company 
Spindale  Mills 
Spindale  Mills 
Spindale  Mills 
Spindale  Mills 

State  Loan  and  Finance  Company 
State  Loan  and  Finance  Company 
State  Loan  and  Finance  Company 
State  Loan  and  Finance  Company 
Textiles,  Incorporated 
Textiles,  Incorporated 
Textiles,  Incorporated 
Textiles,  Incorporated 
Textiles,  Incorporated 
Textiles,  Incorporated 
Textiles,  Incorporated 
Textiles,  Incorporated 
Textiles,  Incorporated 
Wiscassett  Mills  Company 
TOTAL  STOCKS 


3/836 


u.  s.  2H 

u.  S.  2%f, 

Standard  Oil  Of  New  Jersey  2 
Standard  Oil  Of  New  Jersey 
TOTAL  BONDS 
TOTAL  INVESTMENTS 


KIND 


CERTIFICATE 
NUMBER 


Common  86588 
%  Preferred  8 


Common 


Common 


Common  B 


Common 


Common 
Common 


SF 
B 
B 
B 
B 

preferred  P 
Common  A 
Common  A 
Common 
Preferred 

Common 


Common 

ISSUED 

4-  15-43 
9-15-43 

5-  15-1*6 
5-15-1*6 


C  11*2801 

co  382703 
co  1*331*38 
CO  1*1*81*55 
co  508958 
c  31653 
C  37973 
D  2285 
BL  327368 
BL  333888 
ll*6ll 
11*612 
6270 

2779 
2780 
2781 
2861 
IO98 
111* 
5545 
CAD  11126 

31*1*9 
31*50 
13057 
13058 
13066 
151*98 
15562 

16739 
1671*0 
2760 


NUMBER 

OF 
SHARES 


75 
5 

100 

17 
1* 
1 

1*0 

100 

50 
150 

66 
50 
100 
100 
50 
100 
100 
100 
50 
100 
25 
25 
50 
1*1 
30 
100 
100 
100 
61* 
1000 
100 
100 
10 


COST 
AT 

12-31-55 
94,455.83 
2,775.oo 
500.00 
3,687.90 
656.08 
150.56 
37.61* 
2,100.00 
1,825.00 
500.00 
2,325.00 
2,211.00 
1,675.00 
3,527.77 
3,527.76 
2,087.50 
2,050.00 
2,050.00 
2,050.00 
1,025.00 
2,359.25 
35.18 
35.19 
70.38 
830.25 
615.00 
1,200.00 
1,200.00 
1,200.00 
1,021*.  00 
17,000.00 
1,537.50 
1,537.50 
2,650.00 


59K 
8lA 
16736 
16737 


DUE 
6-15-69/61* 
12-15-69/62 
5-15-71 
5-15-71  


$  160,511.29 


5,000.00 
5,000.00 
980.1*1* 
980.44 


t  11.960.88 
$  172,1*72.17 


P.   ZUMBRUNNEN-CERTIF1EO  PUBLIC  ACCOUNTANT 
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EXHIBIT  F 
SHEET  2 


YEAR'S  TRANSACTIONS 


DATE 


-9-56 


SALE 

COST  PRICE 
8,1*87.50  $  8,1*87.50 

500.00 


ON  HAND 
SEPTEMBER  30,  1956 


SHARES 
75 

100 
17 
1* 
1 
1*0 
100 

50 

100 

66 

50 
100 
100 

50 
100 
100 
100 

50 
100 

25 

25 

50 

1*1 

30 
100 
100 
100 

61* 
1000 
100 
100 

10 


$   8,1*87.50  $  8,987.50 


COST 
$  94,455.83 

2,775.00 

3,687.90 
656.08 
150.56 
37.61* 
2,100.00 
1,825.00 
500.00 
2,325.00 
2,211.00 
1,675.00 
3,527.77 
3,527.76 
2,087.50 
2,050.00 
2,050.00 
2,050.00 
1,025.00 
2,359.25 
35.18 
35.19 
70.38 
830.25 
615.00 
1,200.00 
1,200.00 
1,200.00 
1,024.00 
17,000.00 
1,537.50 
1,537.50 
2,650.00 
$  160,011.29 


MARKET 
VALUE 
9-30^56 
96^25.50  $ 
1,781.25 

6,700.00 
1,139.00 
268.00 
67.OO 
2,680.00 
3,350.00 
1,675.00 
5,025.00 
3,234.00 
2,450.00 
5,525.00 
5,525.00 
4,150.00 
1,600.00 
1,600.00 
1,600.00 
800.00 
2,400.00 
412.50 
412.50 
825.00 
820.00 
600.00 
1,550.00 
1,550.00 
1,550.00 
992.00 
15,500.00 
1,550.00 
1,550.00 
2,150.00 


DIVIDEND 
RECEIVED 

4,017.64 
60.00 
25.00 
195.00 

33.15 
7.80 

1.95 
78.00 

120.00 
60.00 
180.00 
151.80 
115.00 
210.00 
210.00 
75-00 
75.00 
75.00 
75.00 
37.50 
112.50 
14.37 
14.38 
28.75 
30.75 
22.50 
75.00 
75.00 
75.00 
48.00 
750.00 
75.00 
75.00 
30.00 


$  177,555.75  $  7,229.09 


$     8,487.50  $  8,987.50 


5,000.00  $ 
5,000.00 
980.44 
980.44 
11,960.88  $ 


5,000.00  $ 
5,000.00 
875.00 
875.00 
11,750.00  $ 


$  171,972.17  $  189,305.75  $ 


62.50 
62.50 
11.87 
11.87 
148.74 
7,377.83 
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NAZARETH  ORPHAN'S  HOME 
ROCKWELL.  NORTH  CAROLINA 
INVESTMENTS.  J.  T.  TTCDRICK  ANNUITY  Fliwn 
SEPTEMBER  30.  1956  ~ 


NUMBER 


American  Enka 
American  Enka 

Bethlehem  Steel  Corporation 
Bethlehem  Steel  Corporation 
Chase  Manhattan  Bank 
Chase  Manhattan  Bank 
Chase  Manhattan  Bank 
Champion-Paper  and  Fiber 
Champion -Paper  and  Fiber 
Champion-Paper  and  Fiber 
Champion-Paper  and  Fiber 
Kimberly-Clark  Corporation 
Keystone  Custodian  B3 
Keystone  Custodian  B3 
Keystone  Custodian  KL 
Keystone  Custodian  KL 
Keystone  Custodian  S2 
Keystone  Custodian  S2 
Kroger  Grocery 


Shuf ord  Mills 
Spindale  Mills 
Spindale  Mills 
Spindale  Mills 
TOTALS 

HOME  FOR  THE  AGED  INVESTMENTS 

Duke  Power  Company 
Duke  Power  Company 
TOTAL 


KIND 

NUMBER 

SHARES 

Common 

C 

8221+ 

50 

Common 

C 

l6003 

100 

Common 

K 

I85762 

100 

L 

376181 

50 

Common 

C 

2I+836 

100 

C 

21+837 

100 

023070 

79 

Common 

TC 

1622 

100 

CC 

3517 

100 

CC 

8393 

100 

CC 

8394 

100 

Common 

C 

201+1+8 

100 

1+6289 

200 

78821 

6 

1+61+99 

200 

HI989 

200 

31+862 

100 

93787 

100 

NC 

2552 

100 

NC 

11+132 

100 

NC/O  47396 

1+0 

Common 

212 

HI 

B 

2858 

100 

B 

2859 

100 

B 

2860 

100 

COST 
AT 
12-31-55 

1,391.67 
2,783.33 
2,85l+. 91+ 
1,1+27.1+7 
3,233.33 
3,233.33 
2,554.32 
1,190.60 
1,190.61 


1,1+50.00 
3,632.00 
105.1+8 
3,910.00 

755.50 
755.50 
2,399.72 
2,399.72 
1,1+18.05 
1,637.25 
2,050.00 
2,050.00 

2,050.00 


DATE 


YEAR'S  TRANACTIONS 


COST 


SALE 
PRICE 


ON  BAND 
SEPTEMBER  30.  1956 
SHARES  COST 


7-31-56 
7-31-56 


5-1-56 


595.30 
595.30 


1,955.00 


595.30 
595.30 


1,955.00 


$    1+1+,  1+72.82 


~$    3,145.60  $  3,145.60 


50 

100 
100 
50 
100 
100 

79 
100 
100 
100 
100 
100 
200 

6 

200 
200 
100 
100 
100 
100 
1+0 
HI 
100 
100 
100 


1,391.67  $ 
2,783.33 
2,854.94 
1,1+27.1+7 

3,233.33 
3,233.33 
2,554.32 
595.30 
595.31 
595.30 
595.30 
1,1+50.00 
3,632.00 
105.1+8 
1,955.00 
1,955-00 
755.50 
755.50 
2,399.72 
2,399.72 
1,1+18.05 
1,637.25 
2,050.00 
2,050.00 
2,050.00 


$    1+4,472.82  $ 


Common 


co  23129 
co  23785 


16 
1 


3-13-56 
5-14-56 


530.15 
26.44 


16 
1 


530.15  $ 
26.44 


MARKET 
VALUE 
9-30-56 

1,525.00  $ 
3,050.00 
16,112.50 
8,056.25 
5,225.00 
5,225.00 

4,127.75 
3,600.00 
3,600.00 
3,600.00 
3,600.00 
4,462.50 
3,512.00 
IO5.36 
1,758.00 
1,758.00 
1,230.00 
1,230.00 
5,075.00 
5,075.00 
2,030.00 
1,554.00 
1,600.00 
1,600.00 
1,600.00 
90,311.36  $ 


448.00  $ 
28.00 


EXHIBIT  G 


DIVIDENDS 
RECEIVED 


60.00 
120.00 
65O.OO 
325.00 
I65.OO 
I65.OO 
130.35 
140.00 
140.00 
30.00 
30.00 
135.00 
322.00 
9.66 
218.00 
130.00 
26.00 
26.00 
150.00 
150.00 
60.00 
66.60 
75.00 
75.00 
75-00 


3,473.61 


4.00 


$  556.59 


$  556.59  $        476.00  $ 


4.00 


- 

- 

« 

[ 

- 

- 

- 

- 

- 
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NAZARETH  ORPHAN'S  HOME                                   EXHIBIT  H 
ROCKWELL,  NORTH  CAROLINA 
SPECIFIC  BEQUESTS  FOR  ENDOWMENT 
PERIOD  ENDED  SEPTEMBER  30,  195 6 

FUND  BALANCE  DECEMBER  31,  1955                                                                       $  128,682.87 

ADDITIONS  DURING  1956 

A.  Alex  Shuford                                                                $  2,000.00 
Fred  J.  Stanback  100.00 
Fesperman  Bible  Class,  Greensboro  271.05 
Use  of  Grounds  200.00 
Sale  of  Books  831.OO 

TOTAL  ADDITIONS                                                                                      $,kQ2. 05 

FUND  BALANCE  SEPTEMBER  30,  1956                                                                   $  132,084.92 

THOS.   P.    ZUM3RUNNEN— CERTIFIED   PUBLIC  ACCOUNTANT 

I 

■ 


- 
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NAZARETH  ORPHAN'S  HOME                                  EXHIBIT  I 
ROCKWELL,  NORTH  CAROLINA 
MEMORIAL  CONTRIBUTIONS 
PERIOD  ENDED  SEPTEMBER  30,  1956 

FUND  BALANCE  DECEMBER  31,  1955                                                           $  2,^78.00 
Additions  During  195*5 

Mrs.  Fred  A.  Abernathy                                                          $  10.00 
Sidney  Barringer  5*00 
Mrs.  Lee  J.  Beaver  10.00 
J.  Conrad  Hill  10.00 
Frank  M.  Hodge  5.00 
George  H.  Moose  25.00 
Gordon  Malone,  Jr.  10.00 
J.  Wade  Moose  20.00 
Rev.  John  M.  Peck  35«00 
B.  S.  Peeler  5.00 
Mrs.  A.  P.  Whisehunt  5.00 

TOTAL  lto.OO 

FUND  BALANCE  SEPTEMBER  30,  195 6                                                            $  2,6l8.00 

THOS.   P.    ZUMBRUN  MEN—CERTIFIED   PUBLIC  ACCOUNTANT 

- 
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NAZARETH  ORPHAN'S  HOME  SCHEDULE  1 

ROCKWELL.  NORTH  CAROLINA 
CASH    IN  BANKS 
SEPTEMBER  30,  1956 


CURRENT  FUND 

Bank  of  Rockwell,  Rockwell,  North  Carolina 
Security  Bank  and  Trust  Company, 
Salisbury,  North  Carolina 

TOTAL 

ENDOWMENT  FUND 

Citizen's  National  Bank,  Concord, 

North  Carolina 
The  Northwestern  Bank,  Hickory, 

North  Carolina 

TOTAL  GENERAL  ENDOWMENT 
First  National  Bank,  Conover,  North  Carolina 
Funds  For  Home  For  Aged 

TOTAL  ENDOWMENT 

TOTAL  CASH  IN  BANKS 


$  1,666.11 
657.33 


$  631.10 
5,690.58 
$  6,321.68 
137.76 


$  2,323.1^ 


6M9.kk 
$  8,782.88 


THOS.   P.   Z U MS RU N N EN— CERTI Fl  ED   PUBLIC  ACCOUNTANT 


i  jkiuoEapa 
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NAZARETH  ORPHAN'S  HOME,                                SCHEDULE  2 
ROCKWELL,  NORTH  CAROLINA 
CONTRIBUTIONS  TO  CURRENT  FUNDS 
PERIOD  ENDED  SEPTEMBER  30,  1956 

Sills,  T.  0.                                                                  $  10.00 
Sink,  Margaret  25.00 
Lyerly,  Mrs.  Clara  25.00 
Wan,  Mrs.  Lena  3.60 
Heilig,  James  D.  97.50 
Atlantic  Acceptance  Corporation  50*00 
Matrons  Of  Home  3.00 
Stanback,  T.  M.  500.00 
Hershey,  Edith  2.00 
Edwards,  Dr.  and  Mrs.  A.  B.  25.00 
Sink,  Mrs.  R.  D.  50.00 
Kearns,  J.  B.  50.00 

TOTAL  CASH                                                                              $  841.10 

CONTRIBUTIONS  IN  KINDS 

Food                                                                              $  300.00 
Clothing  100.00 

TOTAL                                                                                   $  400.00 

TOTAL  CASH  AND  OTHER  $1,241.10 

THOS.   P.   ZU M8 RU N N  EN— CERTI  Fl  ED   PUBLIC  ACCOUNTANT 
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